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THURSDAY, MARCH 209, 1883. 





JUDGE CAREY, General Western Agent of the German- 
American Fire Insurance Company, has received the cit- 
izens’ nomination for Mayor of Chicago, and is understood 
to have the hearty endorsement of the better class of cit- 
izens of that city. Judge Carey is an able, active, ener- 
getic business man, and should he be chosen as the head of 
the City Government, he can be depended upon for giving 
the city an honest and economical administration. 





IN January, the fire losses were severe in all parts of the 
country, and the underwriting pulse began to beat faster 
as the reports of disastrous fires came in from different sec- 
tions. In February, the losses were lighter, and the month 
just passed was not notable for disastrous fires, or a suc- 
cession of small fires. With the present prospects, the 
year 1883, bids fair to give a small margin of profit to the fire 
insurance companies. As for the life companies, the out- 
look before them is bright, and life agents never had a bet- 
ter opportunity than now to preach the gospel of life in- 
surance with successful effect. 





A BILL providing for the expenditure of some $18,000,- 
000 for the extension of the Croton system of water sup- 
ply for this city is now before the Legislature. While we 
sincerely hope to see some definite action taken speedily 
to secure more water for the city, it is of the first im- 
portance that the bill authorizing such an expenditure 
should be so carefully guarded as to insure good work at 
aminimum of cost. It is not too much to say that the 
authorities who have had charge of the water-works so 
long are not the ones to be charged with the new works. 
They have given abundant evidence of their incapacity and 
extravagance in the past without giving them fresh op- 
portunities for displaying their ingenuity in these respects. 
Ifit is possible to entrust the work to citizens whose in- 
tegrity is conceded and who are not political wire-pullers, 
it ought to be done. Our water supply system is a work 
of too great magnitude to be imperiled by the machina- 
tions of ward politicians, or to be ruined by incompetent 
administration or workmanship. A commission of well- 








known citizens should be given charge of the enterprise, - 
with power to engage such engineers, superintendents, 
etc., as they see fit, and also to shoot the first professional 
politician that attempts to interfere with them. If there 
is one thing that ought to be kept free from jobbery it is 
the water supply system, upon which the life and pros- 
perity of the community is dependent. 





THE Committee on Fire of the Toledo Common Council, 
to whom was referred the communication of the Toledo 
Board of Underwriters, soliciting an investigation as to the 
causes of the destruction by fire of the Hall Block, some 
months ago, has reported. It is found that the rapid 
growth of the city has incapacitated the water mains to give 
the full supply of water demanded, and no reliance can be 
placed upon a sufficient pressure for the upper portions of 
buildings. Ata trial instituted by the Committee some 
weeks ago, the fire department was called to the scene of 
the Hall Block fire, lines were laid, and although in five min- 
utes the pressure at the water-works ran up from 55 to 102 
pounds, so great is the present demand on the mains that 
at no time during the test could any stream’ be thrown to 
the third-story window of the remaining store on the Hall 
Block. ‘The Fire Committee recommends in its report that 
twelve-inch mains be laid on principal streets, and the 
placing of additional hydrants. At least 10,000 feet of hose 
is needed by the fire department, in the Committee’s 
opinion, and the purchase of 4000 additional feet is urged ; 
it is recommended also, that immediate action be taken 
providing for three full-paid men to each cart, and two 
half-paid men as well as one fireman to each steamer, also 
the purchase of two additional steamers. The interests 
of citizens of Toledo, as well as of the underwriting pro- 
fession, demand that there be no hesitancy in the speedy 
adoption and carrying out of these recommendations by 
the Common Council. 





IN May, 1882, the Palace of Fashion, owned by Frankle 
& Butler, at Leadville, Colorado, was burned, the flames 
spreading to adjoining buildings. One person was suffo- 
cated by the fire. There was insurance on the building 
amounting to $56,300, and suspicion was excited that the 
fire was of incendiary origin. Some of the insuring com- 
panies, however, paid their share of the loss when due, 
but others awaited further developments. From evidences 
presented to the Grand Jury, Fred. Butler, a member of 
the firm, and four others were indicted and required to 
give heavy bonds to appear for trial. The case came on 
for trial last week, and occupied eight days,*the most 
prominent lawyers of the State being engaged init. The 
case being finally given to the jury, a verdict of not guilty 
was rendered in favor of all the defendants. Mr. Butler 
was immediately congratulated by hosts of friends, and 
the local press overflows with compliments and congratu- 
lations. While Mr. Butler and the other defendants were 
thus vindicated, the insurance companies certainly had 
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grounds for their suspicion, for another person confessed 
to having set the premises on fire, and to having applied the 
torch to other buildings in that vicinity, As considerable 
prominence was given to this case at the time in THE 
SPECTATOR and other journals, it is but justice to the de- 
fendants to record the fact of their acquittal, which we 
take great pleasure in doing. Mr. Butler has many friends 
in the East, where his firm has been a large buyer, and 
his complete vindication after a full and impartial trial will 
be a great satisfaction to them. 





Our Albany correspondent intimates that the bill to 
create the office of Receiver-General for insolvent corpora- 
tions was inspired by prominent life insurance men as a 
measure of retaliation upon Receiver Pierson, who has 
been persecuting them. We do not credit this, for Mr. 
Pierson is altogether too small game for them to waste 
their powder upon. Besides, he suffered such ignominious 
defeat in his prosecutions, and was so riddled by investiga- 
tions, that he has fallen beneath the contempt of the per- 
sons he sought to injure. His own acts have made him 
powerless for further evil, and he is not, consequently, 
worth considering further. While the appointment of a 
Receiver-General would legislate him out of his receiver- 
ships, it would but hasten the time by a few weeks, or 
months, at best, for his grasp upon insolvent corporations 
will be speedily loosened by the operation of existing 
laws. It is better to bear even with Pierson for a short 
time than fly to the evils concealed in the creation of a 
Receiver-General’s Department. We are confident no in- 
telligent person would invoke such a calamity upon the 
heads of corporations even for the satisfaction of retaliat- 
ing upon Pierson. 





THE underwriters desire to have more fire apparatus sta- 
tioned in the dry goods district. Sodothe Fire Commis- 
sioners, and they have long been trying to get it. The ob- 
jection lies in the fact that the city owns no property in 
that location on which to build an engine-house. The house 
in the northeast corner of the City Hall Park will soon have 
to come down to make way for the Brooklyn Bridge 
approaches, then there will be an engine, a hook and 
ladder truck, and a water tower without a house to cover 
them. What the city should do is to purchase property 
in some one of the side streets near Broadway, above 
Chambers street, in which to locate this apparatus. It 
would then be convenient to the most dangerous part 
of the city; and would pay for the cost of the land and 
building in a short time by the increased facility afforded 
for getting to fires quickly. If the underwriters would 
co-operate with the Fire Commissioners, this and many 
other desirable things might be accomplished, but since 
the underwriters began the investigation of this subject, 
they have had no communication with the Commission- 
ers whatever. They have consulted once or twice with 





Chief Bates, but have persistently ignored his superior 
officers. While the Chief has not his equal in the world 
as a commanding officer at a fire, it is the Commissioners 
who have charge of the administrative affairs of the de- 
partment. For the underwriters to ignore them, is to close 
a principal source of information, and to throw aside a 
powerful influence for the attainment of the object sought, 
A mistake has been made in this respect that should be 
remedied at once. 





AN interesting address was delivered last week by Ed- 
ward Atkinson, of Boston, before the Harvard Finance 
Club, on “Fire as a Factor in our National Taxation.” 
Mr. Atkinson is a forcible “speaker, and has a thorough 
knowledge of the subject whereon he spoke. A brief syn- 
opsis of the lecture says that he stated that the value of the 
property destroyed by fire in the United States in 1882, 
was $90,000,000. At the same time the expenses of main- 
taining the fire departments was $25,000,000, while the sum 
paid for insurance premiums footed up to $60,000,000, which 
has to be considered under the head of expenses. From 
these statistics it was shown that the fire tax of the United 
States is from ten to fifteen per cent. of the annual income 
of the people. The $90,000,000 of property destroyed is 
an utter annihilation of values to that amount, it is gone 
forever, and neither money nor labor can restore it. The 
amounts paid for insurance and fire protection are not lost; 
the money simply changes hands, but remains with the 
people. Fire protection must be paid for by all taxpayers 
the same as police protection must be paid for, but, if 
buildings were made fire-proof, no one would be required 
to pay insurance premiums. But as the fire-proof millen- 
nium has not yet come, fire premiums must continue to be 
counted as a necessary portion of the expenses of every 
propertyowner. But there is another item of wealth an- 
nihilation caused by fires that Mr. Atkinson is familiar 
with, but is not mentioned in the synopsis of his lecture. 
This is the loss of wages by the working classes in conse- 
quence of being thrown out of employment by reason of 
fires. For instance, we read of the destruction of a sewing 
machine factory at Montreal, on Saturday night last. The 
loss of property is estimated at from $200,000 to $300,- 
000, and the despatch says, that “two hundred and fifty 
mechanics will be left idle until the factory is rebuilt.” 
Assuming that each mechanic earned $10 a week, and that 
it will take ten weeks to rebuild the factory, and we have 
a loss to these mechanics of $25,000, on which there can 
be no insurance. Their industry is paralyzed, and the 
community loses their productive energy for so long as 
they remain idle. Idleness brings distress to them, and to 
many others who depend upon them not only for support, 
but for patronage. The supply of money their labor 
would have brought them is cut off from the community 
in which they live. This is an actual loss, not in money, 
but in money value, productive labor. This is only a sin- 
gle instance, but in most fires that occur, there is a loss of 
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productive energy to a greater or lesser extent, and could 
a money value be placed upon it, we believe it would ag- 
gregate annually an amount, nearly, if not quite equal to 


the value of property destroyed. Mr. Atkinson underes-- 


timates, we think the cost of maintaining fire departments ; 
he might double his figures and not be far out of the way. 





THE bill recently passed by the Senate for the creation 
of the office of Receiver-General, to have charge of the 
affairs of all insolvent corporations in this State, is not 
one to be looked upon with favor by existing corporations, 
or by the people. While it is granted that the abuses 
perpetrated under the present system of receiverships 
have been an outrage upon the intelligence of the age, the 
remedy proposed by the creation of this new department 
promises to be a greater affliction than the disease com- 
plained of it. It amounts simply to the creation of a new 
department, with high-salaried officials and unlimited ex- 
penses, for the benefit of the politicians, while the existing 
solvent corporations are to be taxed for its maintenance. 
The bill provides for a Receiver-General, with a large 
salary, who shall have power to appoint a deputy, a coun- 
selor, and as many clerks as he chooses, thus creating a 
number of fat positions for decayed politicians, who are to 
be paid, according to the provisions of the bill, by a direct 
tax levied upon every existing corporation. Should the 
bill become a law, the Receiver-General is to supersede all 
present receivers of insolvent corporations, and, as others 
become insolvent, he will take charge of their affairs. The 
opportunities for “ pickings and stealings” thus presented 
will be abundant, and the politicians who will be in con- 
trol may be trusted to take advantage of them to the 
fullest extent. So far as insolvent life insurance corpora- 
tions are concerned, we are quite certain policyholders 
would prefer to take their chances under the present 
system than to fly to the evils that are sure to follow the 
adoption of this bill. The insurance interest is already 
saddled with a cumbrous, inefficient, extravagant and 
utterly useless Insurance Department, and the proposition 
to foist upon them another, equally useless and extrava- 
gant, is outrageous. Every dollar of tax imposed upon the 


companies for the support of the Insurance Department | 


is, of course, charged by the companies to their policy- 
holders, thus making a discriminating tax against them, 
but the trouble and annoyance have to be borne by the 
‘companies. If they have to pay, in addition, for the sup- 
port of a Receiver-General’s Department, policyholders 
must make good the cost. This is the inevitable result of 
taxing corporations; the people in the end have to pay 
the cost. But where is the necessity for the creation of 
this new and expensive department? Why not designate 
‘some of the Courts to take sole charge of insolvent cor- 
porations? Because one or two Judges have prostituted 
their offices and, by collusion with the receivers and 
-shyster lawyers, aided in the plundering of insolvent cor- 





porations, that is no reason for assuming that all Judges 
are corrupt, and not fit to have charge of such insolvent 
companies. On the contrary, the people have still the 
greatest faith in the integrity of the judiciary, and would 
far rather trust their interests in the hands of the Courts 
than to any Receiver-General, who is sure to be a politician, 
and, consequently, not a person to command public con- 
fidence. The bill that passed the Senate should be en- 
titled “ An act for the creation of fat offices for decayed 
politicians, to be paid for by the active and industrious 
taxpayers.” As this measure has yet to be acted on in 
the Assembly, it is to be hoped that it will be killed. 





OVER insurance is a crying evil whose prevention or 
mitigation is a question fraught with difficulties. To sup- 
press over-insurance by legislation, it would seem the most 
rational course to impose restrictions upon those who are 
known to profit the most by it. The incendiary who 
applies the torch to his over-insured property is admittedly 
the person or party who gains most by over-insurance. 
The insurance company that unwittingly, through the 
mercenary act of its agent, accepts large premiums on over- 
insured property, eventually loses by the contract, and the 
agent’s profit by commission on such plan is infinitesimally 
small, compared with the money secured by the assured 
person who burns his property. Yet, all the efforts of legis- 
lators to suppress this evil tend to restrict and hamper the 
insurance companies, while little attempt is made to bind 
the hands of the incendiary policyholder. Valued policy 
bills have been introduced at different times in half the States 
in the Union, but the valued policy has proved a failure. The 
only effective way by which over-insurance can be sup- 
pressed attaches to the responsibility placed on the in- 
sured ; and this is pointedly referred to by the Insurance 
Commissioner of Texas, in his official report for the cur- 
rent year, as follows: 

The only remedy within the reach of legislation, which a careful con- 
sideration of the subject for two years enables me to suggest, is a law so 
framed as to limit the amount of insurance on property to a certain per- 
centage of its actual market value, and thus to require the owner of in- 
sured property to carry a portion of hisown risk. There is a large concur- 
rence of opinion in the profession, which has had the best opportunities of 
forming, and the greatest interest in reaching, a correct conclusion on 
this subject, that whilst it is true that much the larger proportion of con- 
flagrations is the result of human negligence—miscalled accidental—yet 
that the number due to design is sufficiently large to make what is known 
as the moral risk an element not to be overlooked in fixing a conserva- 
tive fire premium rate. A law, such as above suggested, would obviously 
deprive unscrupulous owners of the dominant motive of gain for setting 
fire to their insured property, and tend largely to stimulate the sluggish 
instinct of caution in the negligent. It is well recognized by all insur- 
ance managers that over-insurance is the great evil to be guarded against, 
and their persistent and strenuous exertions to that end are matters of 
every day knowledge. 


If legislators, would give up the idea for a time that in- 
surance companies court the over-insurance of property, 
and throwing aside buncombe, direct their restrictive 
measures at the fountain head of the difficulty, the covet 
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ous policyholder, perhaps a more successful solution of the 
problem might in time be reached, though, undoubtedly, 
many obstacles stand in the way. 








TERM RATES FOR FIRE INSURANCE. 


THIRD ARTICLE. 


T seems to us that most persons who are accustomed to 
| write, or to talk much—and what fire insurance man is 
not—are indisposed to exert that concentration of atten- 
tion demanded for accurate and quick computations, and 
yet that such persons are exceedingly clever in the use of 
tables which give results already calculated. The law re- 
quires, in certain cases, the return to the assured of a 
ratable proportion of the premium for the unexpired time, 
and this has rendered necessary the use of special pro rata 
tables for the purpose. These tables, with proper use, will 
suit the case well enough and give nice gradations of 
charge quickly and with a minimum of labor. 

Such tables should be constructed so as to show at a 
glance the pro rata charge for any number of days for any 
given annual premium, and we have only to find out how 
many day’s charge at pro rata rate is equivalent to the short 
rate charge for any given period. ~ 

For instance, the common charge of twenty per cent of the 
annual premium for an insurance of one month is nothing 
else than the strict fvo rata charge for seventy-three days, 
and eighty-five per cent for nine months’ insurance is the 

pro rata charge for 310 days nearly enough, and so on. 

The following table shows the number of days at pro 
rata charge, which correspond to the charges for our 
“ Uniform Profit Rate,” for each of the periods mentioned 
in the comparative table above given—the annual premium 
being $10 as before: 








No. of Days’ 

giving same 

Charge at pro 
vata Rate. 


Charge at 
Equivalent 


TERM OF INSURANCE. 
Short Rate. 





1.347 

1.391 

I 514 

1.635 

1.757 

5 1.879 
I month 2.011 
se" 2.380 
fa 2.749 

3 485 
4 219 
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41.620 
48.766 
55.628 
74-319 | 
123.834 | 
193-851 
219.664 
223.118 








—_—— 


We have stated that it is convenient to fix upon astandard 
premium as the basis of a table for general use. Ten dollars 
we chose as an example, and the charges given above are, 


-under the conditions assumed, equitable for an annual prem. 


ium of that amount ; but we cannot close our remarks here 
without putting into definite shape the current idea that it 
is cheaper to do a large business than a small one, be. 
cause only a part of the expenditures are proportionate 
to the premiums. The average share of the expenses for 
each policy appears to range between $2.00 and $3.00, but if 
we take the increase in the number of policies for a period of 
years and compare it with the increase of expenses, we 
find a much lower average holds*good, and for this reason 
the fixed cost of each policy was set down as $1. That 
is to say, those expenses which are of the nature of a fixed 
charge per policy, are those which show an immediate in- 
crease with an increased number of policies, and in that 
way appear to be separable from the current expenses per- 
taining solely to the maintenance of a previously estab- 
lished business. These latter do, of course, increase with 
the growth of business, but the change proceeds more 
slowly ; and so, not unlike the losses, they constitute an 
outlay which, for the time being, does not seem to be 
altered by issuing policies of one term oranother. In the 
foregoing items of “ Uniform Profit Rate” charge, this cost 
is included in every case, and hence the charges for 
terms of less than one month appear excessive on small 
premiums, but this is because the public look ona premium 
only in its relation to the insurance it buys, in forgetfulness 
that the unavoidable expenses of insurance are undergone in 
the common interest of insured and insurer. The multiplied 
devices to prevent fraud and to simplify the enormous 
detail must be paid for out of the premiums. A good 
many people think that six months’ insurance should cost 
only half as much as the same insurance fora year, not 
knowing that the losses come to less than 60 per cent of 
the premiums, and that those expenses which aré really 
proportional to the time are small. Upon one point the 
public impression is correct; it concedes the right of the 
company to collect compensation in proportion to the 
amount of the liability assumed, and to the time it con- 
tinues. In other words, the company should be paid com- 
mensurately with the service rendered. But, in fact, the 
payment actually realized by the company consists of the 
profits alone. The profits therefore should be proportionate 
with the amount of hazard and with the length of time it 
endures. The public is hardly aware that, owing to the 
different characters of different expenditures, the premium 
in making provision for the profits to be realized, must 
follow a law of variation arising out of the needs of the 
case ;—a law quite different from that of mere proportion- 
ality with the amount and term of the insurance. Still, it 
is plain that a fixed charge of $1 per policy is a notable 
percentage of a small premium like $5, but is relatively 
trifling for a premium of $100. We shall illustrate this 
idea by showing an approximation to the number of annual 
premiums to be charged for different periods correspond- 
ing to annual premiums of various amounts. 
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As was stated at the outset, and as may be seen above, 
each particular premium has its own term and short rate 
charges, from the very nature of the subject, and an 
attempt to introduce one form of table applicable to all 
premiums must override many just objections. 

The indications are clear besides, that the employment 
of a single series of charges for all premiums will work 
overcharge to the insured, where premiums are larger than 
that assumed as a standard, and may fall short where they 
are smaller. For instance, if the standard is taken, as be- 
fore, at $10, the charge for three days’ insurance —see 
second column—would be $13.47 for an insurance of which 
the annual premium is $100. This is manifestly too much. 
But if we take the special scale of charges for the par- 
ticular premium of $100—column six—the inequity 
spoken of disappears, and the charge given by this column, 
$2.12 for three days, shows the relative cheapness of 
business on a large scale. It appears generally that 
one single set of percentages like the common short 
rate table, to be applied to all premiums, works toward 
enormous charges on large premiums, and inadequate 
charges upon small ones, and Mr. Harvey’s curves share 
the defect. The true remedy for this is to employ a 
table covering the ordinary range of premiums; each prem- 
ium having its special set of percentages of charge for any 
ordinary period. Such a table is not difficult to construct, 
and would be really equitable to insured-and insurer. 

We may say in fine that we have given the subject ex- 
tended notice, in order to stimulate further investigation 
into its theory as well as its underlying facts, feeling as- 
sured that its study will in time bring important accessions 
to those unchanging principles of fire underwriting, which 
slowly but certainly are separating themselves from the 
web of circumstance and accident, with which in former 
times they seemed to be naturally and inextricably en- 
tangled. ' 





SPECTATOR SURVEYS. 


AT last the companies in this city have aroused themselves sufficiently 
to understand that the rates on sugar refineries, as heretofore estab- 
lished, are inadequate, and are much lower than similar risks pay in 
England. In the latter country they grade sugar refineries very much as 
we do planing mills and box factories, and, however superior our risks are 





to theirs, it is a fact that they burn often enough to destroy the chances 
of profits. Necessarily the whole number is limited, and even when 
five, or six, or ten years have passed without a disastrous fire, the next 
year may wipe out all the accumulated profits of the exempted years. 
The new rate proposed starts with a minimum of $2.50, and by a series 
of extra charges for deficiencies, add from one to two and a half per 
cent. The risks and their owners will bear the increase. 


% % oe 


FROM time to time fresh rumors are started relative to the coming 
of new or re-entrance of old agency companies. Among the latter are 
such companies, as the Orient, Firemens of Massachusetts, Girard, 
German of Baltimore, and others, to whom the mention of New York 
business is as an offensive odor. Yet these companies base their opin- 
ions upon a condition of things in the past which bear no appropriate 
relation to things present, save by way of comparison. The new comers 
reported, are from Louisville, Pittsburgh and Boston, and the Union 
of San Francisco. The talk of the early arrival of the South British 
and National of New Zealand, is revived, but a recent intimation from 
the San Francisco office disputes it. Chicago parties who profess to 
expect the Western agency of these companies, are holding out induce- 
ments for their influence (?) in awarding the New York agency. 

wz ~ < 

WE are informed that the present net rate for insuring the Union 
ferry boats against fire is forty cents, which, considering the risks of 
their ship yard, where two or three boats are constantly under repair, 
is pretty low. If any of our grand fathers had predicted that fire poli- 
cies on steamboats would be written at rates which in their days were 
considered low for dwellings, they would have been hooted at as 
idiots, but how much better are their descendants ? 


THERE is a suspicious influx of Boston risks just now arising, we 
presume from the increased rates fixed by the Boston Tariff Associa- 
tion, but our Boston friends need not be alarmed. The time when 
the rates can be cut at any considerable extent has passed. Most of 
the orders are returned unfilled. 


AN offer was made here last week of a risk on the Penobscot Steel 
Works property for three years, at three per cent, and several of the city 
companies refused to touch it in the sincere belief, that it was con- 
trary to the local tariff. The brokers were greatly disappointed, and 
so were the companies later on, when they saw policies in some of the 
leading English and American offices on the same risk, at the offered 
rate for the term stated. It appeared on investigation that the offer in 
New York was a ruse to frighten the local agents, who were advised 
that there was danger of the whole line being taken here and in Bos- 
ton. The locals hereupon intervened, and made a combination to 
carry the total amount required, which was accepted by the owners 
gleefully. The fact was that $10,000 was all that could have been done in 
this city. 

“ aw % 

THERE is likely to be an increase in bonded warehouse insurance in 
the next three months, owing to the reduction of duties to take effect 
July 1st in many imported articles. Besides there will be less with- 
drawils for consumption than usual in the expectation of somewhat 
lower net prices after July. 


THE Eastern mutuals are constantly heard of in this vicinity looking 
after various manufacturing risks, and taking them away from the 
stock companies. In so far as they succeed in persuading the owners 
to improve their risks and bring them as nearly as possible to a fire- 
proof standard, we cannot object. If the mutuals decrease the hazard 
of fire, they are doing the stock companies a service by teaching mill- 
owners how their risks may be made safer, but it cuts the regular com- 
panies to the quick to make concessions for improvements, and then 
see the risks quickly pass out of their control into the hands of the 
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mutuals, Formerly, the mutuals boasted ’that they never sought ?a 

risk—the owners must seek their indemnity—but from recent develop- 

ments we are inclined to question whether there is much difference 

between the persevering efforts of the mutuals and those of their rivals, 
* * * 

THERE is a remarkable degree of favor shown to silk mills in Pat- 
erson and vicinity. It is based upon a favorable experience which is 
flattering to the moral and physical hazards of silk risks. But that 
any manufacturing risk where machinery is used so largely and hun- 
dreds of employees of all grades of carefulness and cleanliness are 
present, should be insured in a third or fourth sized city at rates paid 
in New York on a storage risk is an anomaly, There are numerous 
silk mills which are insured at fifty cents, and very few which pay 
more than sixty. We were shown a list of companies insuring a simi- 
lar mill, located in Boonton, N. J., on which the rate is but fifty-five 
cents. It is doubtless an excellent one of a very good kind, but we 
have become accustomed to treat city risks of this class at so much 
higher rates that it does seem strange. 


w 


OUR little bird from Boston whispers this week that Jordan, 
Marsh & Co. of that city dre kicking against the new ratings of the 
Boston Board, and especially are indignant at the increase on the 
Bedford street (wholesale) risk from forty to fifty-five cents. The risk 
is similar to a hundred found in the New York dry goods district 
and the English manager who imparts the information of the rating, 
says that if charged by the prevailing New York prices the rate would 
be about ninety cents. Jordan, Marsh & Co., are high-toned mer- 
chants and deserve well of the fire insurance companies, but probably 
they do not allow their purchasers to fix the prices at which the firm 
shall sell dry goods. No more should the underwriters allow 
Jordan, Marsh & Co. to fix the rates at which the underwriters shall 
sell their policies, 


” Ww 


THE story goes that the committee appointed by the dry goods 
merchants some time ago to co-operate with the underwriters select 
committee, have agreed upon a report relative to water supply and 
kindred matters. The subject will now go back to the Local Board, 
and it has been arranged that a special meeting shall be had to con- 
sider the various suggestions pro and con which have been offered. 
We are advised that some of the merchants have indulged in pretty 
plain talk in the committee conferences, and stated that they thought 
the companies should give the dry goods district some guarantees that 
if the proposed improvements were generally adopted, the rating re- 
sulting therefrom, be they lower or not, should be accepted by the com- 
panies. The faith of the underwriters in ‘their own recommendations 
will be severely tried if they are adopted. The merchants apparently 
are more willing than the companies. 








CORRESPONDENCE, 


ALBANY. 

A Shaking Up of the Receivers of Insolvent Life Companies—The Senate Bill to 
Appoint a Receiver-General—A Report by the Senate Committee Relative to 
Receivers—The Present System of Winding-Up Insolvent Corporations De- 
nounced—Millions of Dollars Squandered—Examples of Extravagance—Deter- 
mination that the Receivers Shall Speedily Finish their Work—The Report of 
the Attorney-General as to the Present Status of the Insolvent Life Companies— 
The Bill Calling for Names of Holders of Tontine Policies—Some Lawyer 
Working Up a Fob. . 

[From OuR OWN CORRESPONDENT]. 

SINCE my last letter there has been a shaking-up of the remains of the 
dead life insurance companies, and an overhauling of the men who are 
engaged in holding wakes over those remains, under the name of re- 
ceivers. The shake-up and the overhauling have created a commotion 
and furnished the daily press food for articles on the immorality of the 
world, and points with which to adorn their tales of the depravity of in- 
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surance receivers. The Senate Insurance Committee insists that all this 
proves that the wakes being held by the receivers should cease, and the 
undertaker step in and do the burying, under the title of the Receiver. 
General, the live companies to be taxed to pay the burial expenses, The 
daily papers which first denounced the companies, until they were forced 
into the hands of a receiver, have ever since denounced the receiver and 
their management, are now trying the removal of the receivers and the 
employment of the undertaker, under the name of Receiver-General, [f 
the State employs this new official, it will not be long before he will come 
in for abuse and denunciations, from the same source from which the 
anathemas were hurled at the management of the companies, until they 
were declared insolvent, and have since been denouncing the receivers as 
worse than the wreckers. Just now the idea of bringing in the under- 
takerto get rid of the receivers seems to be popular with the daily papers, 
or that class which runs after new notions. 

It is probable, that if this matter was looked into a little more care- 
fully, it might have been discovered that the receivers would not have 
been quite so bad men, if Henry R. Pierson had not allowed lawyer 
Trull to bring so many suits in his name as receiver, against the men who 
at one time or another had something to do with the manipulations of the 
Guardian Mutual, the Reserve Mutual, and the Widows and Orphans 
Benefit Life. It is openly charged here that the present breeze about the 
outrages of the receivers all have their origin in that quarter. In short, 
that Mr. Pierson has been severe in his attacks upon men occupying 
prominent positions in business and social affairs, charging them with 
robbing and wrecking the companies named above, and those men have 
commenced to strike back, making it exceedingly warm for Mr. Pierson 
and the other receivers. It illustrates the old moral, that those in glass 
houses cannot safely throw stones. Mr. Pierson and his lawyers have 
been throwing stones at the men whom they charged with wrecking cer- 
tain companies, those men have apparently commenced to throw stones 
back ; the result is that the glass and the crockery around the receivers is 
breaking, snapping, rattling and flying in all directions, It is making so 
much noise that the idea that there ever was such a thing as a manager of 
one of the companies, or a wrecker, is lost sight of. The receiver is the 
only party seen among the pieces, and he is made to appear hideous. 

It will be remembered that during the Session last year each branch of 
the Legislature ordered an investigation of receivers. The Assembly 
appointed a Special Committee to inquire into the doings of particular 
life insurance receivers. The Senate directed the Insurance Committee 
to investigate all corporations that were then, or had been, within five 
years, inthe hands ofareceiver. The Assembly Committee reported last 
year and presented a long report full of moral platitudes, which has been 
forgotten. It has been known for some time past that the Senate Com- 
mittee has had experts at work to see what could be made out of the 
figures that it had procured during its investigations, with the view of 
making its report. That report has made its appearance, and is mostly 
an arraignment of a part of the receivers. It is quite lengthy, but the in- 
surance portion is more devoted to the methods of Henry R. Pierson than 
any one else, withasevere slap at Mr. Fish, the receiver of the Globe, while 
the management of the affairs of the National Trust Company by Mr. 
Best, as receiver, is brought in as a side report, to illustrate the assertion, 
that the present receiver system and mode of winding-up insurance, 
banking and trust companies is radically wrong and vicious and should 
be abolished. Mr. Pierson happens to be in Europe and has no oppor- 
tunity to fire back at the Committee and those behind it, but Mr. Fish 
kicks back at the first shot, but has not made much by the operation. 
Having been informed by the cable that he is being arraigned by the 
Senate Committee, Mr. Pierson has sent a word back that he shall start 
for home on March 3!st to meet his accusers. 

The entire drift of the report of the Senate Committee, and in fact, its 
apparent purpose, is to show the wastefulness, the viciousness and the 
expensive character of the present system of winding-up insolvent com- 
panies by receivers. The report of the Assembly Committee last year 
seemed totry to throw the blame on the judges and the Courts for all that 
was wrong and evil in the present system. Senator Kiernan’s report 
throws it upon the receivers and the lawyers, more particularly the tormer, 
and illustrates it with facts and figures, the latter being tabulated and 
arranged in the report so as to carry conviction. The figures as they are 
arranged are more interesting than the comment. 

It appears that the Committee examined the affairs, or secured the figures 
from the Department, of eighteen insolvent insurance companies, the 
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names of which are given in the report. There passed into the hands of 
the receivers of these cighteen companies assets to the amount of $11,551, 
In managing this amount of assets there had been, up to the close 
957-17+ , 
of 1882, paid out for legal expenses and their own fees $737,101.36, and 
paid for other expenses, Salaries, clerk hire and the like $1,016,671.18. 
There had been up to the same date distributed among the creditors and 
policyholders $2,206,530.06, or a half a million more distributed to 
creditors than was eaten up in expenses. That at the date alluded to 
there was over $3,000,000 undistributed, that some $4,089,800.07 had been 
lost to creditors by bad debts, depreciation of securities and unrealized 
as-ets, and that there was still half a million unaccounted for. 

With the above slap at the general operation of the system of receivers, 
the Committees proceed to illustrate its workings, by referring to particular 
receiverships, and make the details present a worse showing than the 
other. The receivership administration of John U. Ketcham and 
Nathaniel Jardin, Jr., are the only ones that are in any way commended, 
while the others ave found to be extremely expensive, costing all the way 
from twenty-two cents for distribution of one dollar to seventeen dollars 
to pay one dollar dividend, the latter inthe Guardian Mutual. The entire 
story of the long report is written in condemnation of the receivers, their 
management of the trusts and the system. More space is given to Mr. 
Pierson’s than any other, and a larger number of facts are drawn from his 
cases to illustrate how bad the system is than are taken from all the others 
combined. The Committee declare that Mr. Pierson’s administration, as 
a receiver, is a stiining example of all that is vicious in the present 
vicious system. They refer to his using the trust funds in Wall street, 
loaning at a time near $700,000 to a firm of brokers in Wall street, with 
whom he was at the time doiog business in stock speculation. All of 
this branch of hismanagement is dwelt upon at length, and the Committee 
comments on his claiming that his fees should be based upon the nominal 
face of the assets, including the premium notes which could not be col- 
lected. The Committee make Mr, Pierson out as worse than any insur- 
ance wrecker could possibly be. 

The case of James D. Fish, of the Globe Mutual, is also brought out as 
one of the bad examples. Mr. Fish came out with a letter declaring the 
statement in connection with him false, especially the figures that in 
making a dividend of $284,394 he had expended $594,59@. Mr. Kiernan, 
on receiving this reply, rose to a question of privilege in the Senate and 
stated that the figures given by the Committee were taken from Mr. 
Fish’s own reports to the Insurance Department. Since then the Com- 
mittee has ascertained that Mr. Fish has paid an additional dividend to 
policyholders, making in all paid in dividends $1 472,599.85, and that this 
has cost in expenses $618,430, without including the fees of the Receiver. 
It is understood that the Committee will add this to their report before it 
is printed. 

This arrangement of the receivers and the system, closes with the re- 
commendation for their abolition and the establishing of a new Depart- 
ment in the State Government, with a Receiver-Geaeral at its head. The 
Committee reported the following bill to carry out that recommendation: 


An Act to establish a Department, to be called the Department of Insolvent Corporations, 
and to take charge of and administer the funds of such insolvent corporations as 
were originally organized to do business as banking, insurance or trust companies, 
by or under the Laws of the State of New York. 

SECTION 1. There is hereby established a separate and distinct Department, 
which shall be called the Department of Insolvent Corporations,and shall be charged 
with the care, custody, control and administration of the funds ot such corpora- 
tions originally organized or doing business under the laws of this State as bank- 
ing, insurance or trust companies, as are now, or may hereafter become insolvent 

Sec. 2, The chief officer of said Department shall be denominated the Receiver- 
General of the State of New York. He shall be appointed by the Governor, by 
and with the advice of the Senate, and shall hold his office for the term of three 
years. He shall receive the same annual salary as the Superintendent of the In 
surance Department, to be paid quarterly. He shall employ from time to time 
the necessary clerks to discharge such duty as he shall assign them, whose com- 
pensation shall be paid to them monthly, on his certificate and upon the warrant 
of the Comptroller. He shall appoint one of the said clerks to be his deputy, 
who shall possess the powers and perform the duties attached by law to the office 
of principal, during a vacancy in such office, and during the absence or inability 
ofhis principal. Within fifteen days from the time of notice of their appointment, 
respectively, the Receiver-General and his deputy shall take and subscribe the 
cath of office prescribed by the Constitution and file the same in the office of the 
Secretary of State, and the said officers shall be in all respects subject to the pro- 
visions of sixth title of chapter five of the first part of the Revised Statutes, so far 
as the same may be applicable; and the said Receiver-General shall give to the 





people of the State of New York a bond in the penalty of twenty-five thousand 
dollars, with two sureties, to be approved of by the Comptroller, conditional for 
the faithful discharge of the duties of his office; and the said Receiver-General 
shall not, either directly or indirectly, be interested in any corporation organized or 
doing business under the laws of this State as a banking, insurance or trust com- 
pany. 

Sec. 3. The Receiver-General shall possess all the powers, perform all the 
duties, and be subjected to all the obligations and penalties now conferred by 
law upon the receivers of insolvent corporations, so that every power and duty 
now conferred or imposed upon such receivers shall, from and after the appoint- 
ment of such Receiver-General, be transferred to and conferred upon the said 
Receiver-General. But nothing herein contained shall be construed as authoriz- 
ing the said Receiver-General to receive any additional or other compensation for 
the discharge of his duties than as prescribed in section two of this act. 

Sec. 4. The said Receiver-General shall be and he is hereby required to report 
annually to the Legislature the names and compensations of the clerks employed 
by him, and the whole amount of the expenses of the Department during the year, 
together with the duties performed in said Department and the amounts received 
and disbursed by him, together with annual statements of the condition of the in- 
solvent corporations 1n his charge and under his control ; such report shall be made 
by or before the first day of April, and fifteen hundred copies for the use of the Re- 
ceiver-General and the usual number of copies for the use of the Legislature shall 
be printed b, the printer employed to print legislative documents. 

Sec. 5. ‘The said Receiver-General shall appoint an attorney and counselor of 
the Supreme Court of this State to act as counsel to said Department at an annual 
compensation of dollars per annum, to be paid quarterly on his certificate 
and on the warrant of the Comptroller, and shall assign to his use from time to 
time such clerical force as the said counsel may require. Said counsel shall occupy 
an office in the Department and advise on all matters connected with said Depart- 
ment when so required by the Receiver-General, and shall generally act as counsel 
to said Department. All costs collected by said counsel in litigations shall be ac- 
counted for and turned into said Department toward its use ang maintenance. 


Sec. 6. The said Receiver-General, with the approval of the Governor, shall 
devise a seal with suitable inscriptions for his office, a description of which, with a 
certificate of approval by the Governor, shall be filed in the office of the Secretary 
of State, with an impression thereof, which seal shall thereupon be and become 
the seal of office of the Receiver-General of the State of New York, and the 
same may be renewed whenever necessary. Every certificate, assignment, con- 
veyance or other document executed by the said Receiver-General, in pursuance 
of any authority conferred on him by law, and sealed with his said seal of office, 


‘shall be received as evidence and may be recorded in the proper recording offices 


in the same manner and with the like effect as a deed regularly acknowledged or 
proved before an officer authorized by law to take the proof or acknowledgment 
of deeds; and all copies of papers in the office of said Receiver-General, certified 
by him and authenticated by the said seal, shall in all cases be evidence equally 
and in like manner as the original. An impression of said seal directly on paper 
shall be as valid as if made ona wafer or wax. 

Sec. 7. All books, papers and documents, securities, stock, bonds and mort- 
gages, cash or property of any description, whether real or personal, now in the 
hands or under the control of receivers of insolvent corporations originally organized 
as banking, insurance or trust companies, together with the papers in suits pend- 
irg and undetermined instituted by said receivers, shall, on demand, be delivered 
and transferred to the Receiver-General and be and remain in his charge and 
custody, and his receipt signed by his hand and sealed with the seal of his 
office, given to said receivers, shall be deemed to be and shall be a sufficient 
acquittance to them for the amount of property by them delivered and transferred 
to him. 

Sec. 8. Hereafter, whenever an order is entered in any suit to dissolve a cor- 
poration originally organized as a banking, insurance or trust company, and for 
the appointment of a receiver in any of the Courts of this State, the Receiver- 
General shall be by name designated, the Receiver and Clerk of the Court shall 
forthwith notify him of his appointment, and shall serve a certified copy of the 
order upon him, and he shall thereupon enter upon the administ:ation of the 
trust. 

Sec. 9. There shall be assigned to the Receiver-General, by the Commissioners 
of the Capitol, or other officer or officers having the same in charge, suitable rooms 
therein for conducting the business of the Department, and the said Commissioners 
of the Capitol, or other officer or officers having the same in charge, shall from 
time to time supply the necessary furniture, stationery, fuel, lights and other proper 
conveniences for the transaction of the business of said Department, the expenses, 
of which shall be paid on the certificate of the Receiver-General and the warrant 
of the Comptroller. 

Sec. 10. There shall be paid annually by every corporation organized or doing 
business under the laws of this State, as a banking, insurance or trust company 
into the Treasury of the State, toward establishing a fund for the payment of ex- 
penses of executing the provisions of this act, an amount equal to of 
one per cent. upon the capital of said corporation, and the said Receiver-General 
shall pay into the Treasury of the State for the same purpose five per cent. of all 
moneys received by him as Receiver-General from the funds of the insolvent cor- 
porations coming under his control, and the Legislature shall annually appropriate 
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from the fund thus created an amount sufficient to defray all the expenses of the 
Department. 

Sec. 11. All acts or parts of acts inconsistent with the provisions of this act are 
hereby repealed. 

Sec. 12. This act shall take effect immediately. 


Since that report was made by the Senate Committee, the Attorney- 
General has sent to the Assembly his reply to Mr. Erwin’s resolution, 
adopted two weeksago. That reply, in the statements given, tends to 
show that there does not exist a necessity for creating a new Department, 
as far as the present insolvent insurance companies are concerned, for the 
reason that most of them, according to the Attorney-General’s showing, 
will be closed up this year. Mr. Erwin’s resolution called for a state- 
ment as to the progress that had been made since the rst of March, 1882, 
in closing up the receivership trusts. In reply, the Attorney-General 
states that the Receiver of the North America has paid in dividends since 
March rst, 1882, the sum of $328,739.36. That the property has been sub- 
stantially converted into cash and he thinks the trust can be closed within 
the current year. That in a suit brought by the Attorney-General, the 
Court of Appeals has decided that the receiver is not entitled to five per 
cent. fees on $398,000 of premium notes. 

That in the Guardian Mutual, dividends to creditors and policyholders 
amounting to $47,312.25 has been paid during the same period. With 
the exception of three pieces of real estate, of little value, all the property 
has been converted into cash and the affairs can be closed this year. 

That in the Reserve Mutual, dividends to the amount of $2,018.50 have 
been paid. 

That in the Widows’ and Orphans’ Benefit Life there has been distri- 
buted during the same period $42,820.33, and that all the property has 
been converted into cash. 

In the last three companies which are embraced in Mr. Pierson’s re- 
ceivership, there are numerous suits pending. These include suits 
brought on the allegations of defrauding these companies, brought 
against such men as R. A. McCurdy, S. B. Chittenden, S. D. Babcock, 
Chas. H. Raymond, Sheppard Homans, Andrew W. Morgan, and other 
prominent persons. These suits vary in the amount claimed a}l the way 
from $10,000 up to $160,000. The suit against McCurdy in which Roscoe 
Conkling was employed by Receiver Pierson was thrown out of Court by 
Judge Larremore, but Mr. Pierson has appealed and the fight is to be re- 
newed in the General Term. The payment of $3000 to Roscoe Conkling 
in this case is censured by the Committee. 

The Attorney-General reports that the policyholders of the New York 
State Life, have been paid in full by the Department. 

That the receiver of the Atlantic Mntual Life has distributed in divi- 
dends since March, 1882, the sum of $206,564.56, and that the registered 
policyholders have been paid in full. That the final accounting of Re- 
ceiver Newcombe is before the referee for examination and nearly con- 
cluded, when the trust will be closed. 

That the receiver of the Globe Mutual has paid in dividends during the 
same period $1,069,465.09, and has thirteen suits pending. 

That the Security Life receiver has paid during the same time $15,- 
042.10,and believes that one per cent more may be declared and the trust 
thus closed. 

“That in the Eclectic Life, only assets left is the receipts from a mort- 
gage foreclosure of $49,675, out of which taxes and costs are to be paid. 

That in the Continental Life there has been distributed during same 
period, $335,268.70, and the assets have been substantially converted into 
cash. The final winding-up delayed by the numerous suits against the 
trust for individual claims, 

Thus it will be seen that most of them are likely to be wound up this 
year and a Receiver-General not needed in their cases. The Attorney- 
General endeavors to take the credit to his Department for the hastening 
of the winding-up of these trusts, and devotes considerable space in his 
reply to enforcing that claim. 

The Senate has passed three bills relating to insurance during the past 
week. One of the number is J. W. Higgin’s bill, to amend the act regu- 
lating the charges for marine insurance on the canals. That bill has now 
gone to the Governor. 

The Senate also passed the bill of H. A. Nelson, to admit mutual com- 
panies organized to insure the crops of tobacco growers into the State, 
without making a deposit with the Department. 

Also, Senator Pitts’ bill, amending the county co-operative fire insur- 
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ance act, so as to enable them to make annual assessments to meet 
losses, instead of after each loss occurred. 

The Assembly Committee on insurance reported on Thursday last, the 
life insurance special tax bill, in the same form that has been before 
the Legislature for the last three years. 

The Committee reported adversely the bill introduced by J. W. Brooks, 
relative to foreign fire and marine companies. Mr. Brooks endeayored 
to reverse the action of the Committee, the Assembly declined to take that 
course, but approved the adverse report and killed the bill, 

The act introduced by Mr. Schwartz early in the Session to repeal the 
Beneficiary Association Act of 1881, was referred to the Committee on 
Charitable Societies. That Committee reported the bill adversely last 
week, but Mr. Schwartz succeeded in getting the report reversed and the 
bill referred to the Committee of the Whole, where it will be considered, 

The Governor has signed the bill enabling the Westchester Fire Insur. 
ance Company to remove its main office to New York City. 

Assemblyman Locke, of Warren County, has introduced in the Assem- 
bly, a resolution calling upon the New York Life, and the Equitable Life, 
for certain date and names of holders of Tontine policies, similar to the 
resolution introduced in the Senate by Mr. Coons. It created a little 
flurry, from the fact that the Speaker allowed its introduction in spite of 
the objections, and did all that he could to secure its adoption by his rul- 
ings. Mr. Wilcox, of Erie, and Mr. Johnson, of Westchester, succeeded 
in heading off both the Speaker and Mr. Locke and got the resolution re- 
ferred to the Insurance Committee. 

On Friday last Mr. Grady introduced in the Senate ; the following 
resolution : 

Resolved, That the Atlantic Mutual Marine Insurance Company of New York 
City, is hereby directed to report to the Senate within ten days, the following 
information. 

First.—The amount of the outstanding scrip not ordered redeemed December 
31, 1882, by years of issue. , 

Second.—The amount of scrip ordered redeemed not called for December 31, 
1882, with name and address of the parties entitled thereto, and the amount due 
them in cash in each respective case. It was referred to Kiernan’s Committee. 

Fire underwriters will no doubt be gratified to learn that a bill for the 
construction of < new Croton aqueduct has been introduced with a 
prospect of early passage. DEACON, 
ALBANY, March 26, 1883. 





COMMUNICATIONS. 


J. T. DARGAN AND THE SOUTHERN ASSOCIA TION. 
(To THE EDITOR OF THE SPECTATOR]. 

I note a communication from H. C. Stockdell, Secretary of the U.A. oi 
the Southin your issue of March 15. He is a clever and efficient officer, but 
this communication surely lacks his accustomed cleverness and efficiency. 
I can’t see why he divides his communication into five heads, yet I will 
consider them seriatim. 

First—On reading my essay before the association, I was tendered a 
vote of thanks without a dissenting voice. Several hours elapsed before 
the association adjourned, but nothing was done about my paper, except 
to tender said vote of thanks. I was not present when the association 
adjourned sine die, and knew nothing of the called meeting of the Exec- 
utive Committee on Monday morning, although [ was a member of the 
latter. Late Monday morning, I was telephoned to come around to the 
office of the Crescent Insurance Company, where, in a rear room, I 
found a meeting in session. To my utter astonishment, I was notified by 
Mr. Lyman that the object of the meeting was exactly as Mr, Stockdell 
states, viz., a meeting of the Executive Committee to discuss what action 
should be taken on printing my paper in the proceedings of the association. 
Utterly unknown to me, it appears that somebody had been busy during 
Sunday, in working up a feeling against my paper. I did not have the 
least previous opportunity to look after my side, but the oppositiun had 
full time for their work, although a majority of the association may en- 
dorse their action. There may have been thirty-nine members present ; I 
did not count them, but one thing is sure, there were members not pres- 
ent who had attended the meeting on Saturday. Now the Monday meet- 
ing was either a meeting of the Executive Committee or of the association. 
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It could not be both, and as Mr. Stockdell first properly puts it, I hold 
it was a meeting of the Executive Committee, as the association had al- 
ready adjourned sine die, and those present who were not members 
of the Executive Committee were only so by courtesy. 

Second—Here the Secretary is mixed, sure. As already explained, the 
Monday meeting was that of the Executive Committee and not of the as- 
sociation. IfI am not very much mistaken, it was Mr. Warren who 
asked if the Executive Committee had power to reject papers from the 
proceedings of the association, and as I understood it, it was held that 
they did have such power. Again, every member present did not vote. 
From what I recollect and observed, fully one-half of those present, in- 
cluding Messrs. Barbee, Sorley and others, did not vote at all, yet sev- 
eral members improperly voted who were not n.embers of the Executive 
Committee. 

Third—When, again to my surprise, a resolution was offered to “ re- 
pudiate” that fearful essay, before it was acted on, I voluntarily offered to 
withdraw the essay and withhold publication ; not that I proposed to re- 
tract anything I had said or written, but simply to prevent a fuss in the 
family, and on the principle that when you give a fellow anything, and 
he don’t want. it, what’s the use of trying to force it down his throat ? 
But no, my proposition must be declined, and the essay transfixed, ‘* re- 
pudiated !” The “repudiation” resolution was passed, and nothing else 
was said or done but adjourn, I did not vote against it or ask any one 
else to do so, but the decision of the Executive Committee certainly ab- 
solved me from any proposition to withhold publication. I was not 
hunting notoriety; I had gained enough in Chicago. But I soon real- 
ized that myself and my interests would be injured by garbled extracts 
and false quotations, and I determined to go squarely and correctly on 
the record and give free and full publication. I called on President 
Lyman and informed him of my determination, and he did not deny that 
as an individual I had a perfect right to do so. However, thinking I 
might be criticised as a member of the association in not respecting the 
wishes of the Executive Committee, I handed in my resignation next 
day, nearly a week before the essay appeared in print. I have tried to 
give it free circulation, have no cause to regret it, and in doing so can’t 
see where I have transgressed truth, justice, or any parliamentary right 
due the association. . 

Fourth—From his reference to the ‘‘little boy getting mad,” etc., it 
would appear the secretary has been reading sop, or in the back of 
Webster’s Spelling-Book, but he is not at all handy in the application of 
the moral of his little fable. If he would order a plebiscite through the 
land to find out who has been the better paid by the New Orleans action, 
the Executive Committee or myself, I think he will find the latter would 
have an overwhelming majority ! 


| 
In his fifth and summary, Mr. Stockdell simply confirms his first state- 
| upon the hydro-carbons of the coal tar group, found that by the oxyda- 


| tion of toluene-sulphamide with potassium permanganate an intensely 


ment, upsets his second and confirms the statement of THE SPECTATOR, 
that the ‘‘ repudiation” meeting was nothing but that of the Executive 
Committee. Farewell pro tem. 

J. T. DaRGAN. 


DaLLAs, TEXAS, March 22, 1883, 











FIRE TECHNOLOGY. 


EXPERIMENTS are now carried on in different parts of the world to 
find a method for making textile fabrics waterproof, and at the same 
time, to a certain extent, fire-proof—the end in view being to find a 
cheap process which may be generally introduced. These experiments 
merit the attention of the underwriter, as by a successful solution of 
the problem, more efficient blankets may be furnished to our “ fire 
patrols.” 

A FRENCH chemist has patented a process for manufacturing what 
he calls “tin-cloth.” The process is the following: The fabric is 
Coated with a mixture of liquid albumen and finely powdered tin, after 
which it is treated with superheated steam, and is finally drawn 


through a solution of stannic chloride. It is claimed that by this pro- | 


cess an extremely thin film of tin is spread over the entire cloth, thus 
making it waterproof, and toa great extent fire-proof. It is the inten- 








tion of the inventor to employ it for impregnating theatre costumes 
an a variety of other purposes. Whether the method will come up 
to expectations, remains to be seen. 

THE following process has been recommended for the production of 
a “ waterproof linen”’: The fabric is placed into a solution consisting of 
I part of sulphate of alumina, and ro parts water. It is then drawn 
through a solution of “ rosin soap,” which is prepared by boiling 1 part 
of rosin, 1 part of crystalized soda, and 10 parts water, until the con- 
stituents are dissolved. The “‘ soap” is then precipitated by adding 1-3 
of the bulk in weight of common salt; to this precipitate is then added 
I part of common white soap to which 30 parts of water are then 
added, and the whole dissolved by cooking. In practice three vats 
are employed, which are placed alongside of each other and contain in 
the following order a solution of sulphate of alumina, a solution of 
“rosin soap,” while the last is filled with water. The fabric is, in its 
passage through the vats, held down by a contrivance for this pur- 
pose. 

THERE is, perhaps, no profession which is so influenced by new dis- 
coveries and inventions as that of the fire underwriter. A new dis- 
covery in a certain department of technology may revolutionize the entire 
process of manufacture, may increase or decrease the hazard of a certain 
occupation a hundredfold, and may set the underwriter’s experience 
and statistics of years at naught. It is, therefore, our intention to give 
from time to time an account of inventions which may have a pract'cal 
bearing on technology and the art of underwriting. 

A NEW invention which may meet the underwriter in the near future 
is “Bleaching by Electricity.” According to Dingler’s Journal, 
October, 1882, Dobbie and Hukluson have experimented upon bleach- 
ing by the aid of electrolyses. For this purpose the fabric is immersed 
in sea-water and is then passed through hot rolls connected with the 
poles of a galvanic battery. The stuff, in order to decompose the 
hypochloride thus formed, is then drawn through a dilute acid, being 
thus fully bleached. 

AS we have lately given a paper on “Sugar Refining,” it may be of 
interest to hear that a new sweet compound has been discovered in 
coal tar, and that the time may not be far distant when the under- 
writer in making his standard for refineries must take this process into 
account, 


ACCORDING to the “ American Chemical Journal, Vol. I, page 430,” 


| anda paper read before the “Franklin Institute,” January 17, 1883, 


Dr. Constantine Fahiberg has, in connection with an investigation 


sweet compound is produced. The compound has been experimented 
with, first, on cats and dogs, and then on persons. It has been found 


| to be perfectly harmless and wholesome. The compound is about 


twenty times as sweet as common sugar, and should the attempt, which 
is now being made of producing it cheaply in large quantities, succeed | 
may find extensive use for medicinal and technical purposes. An ex- 
periment made lately of sweetening glucose, which tastes only faintly 
sweet, was successful, so that we may expect the time when, instead 
of adulterating our sugar with glucose, the so-called ‘* New Process 
Sugar” manufacturer may treat us with glucose sweetened with this 
compound. 


THE excellent work of Prof. Morton and Anderson on “ Electric 
Lighting,” has so fully set forth the necessity and want of a proper 
insulation of electric wires to the insurance fraternity that we deem it 
unnecessary to dwell on this topic here, but simply wish to call attention 
to‘a new compound called “ Insulite,”” described by L’Industrie Belge. 
The composing materials of it are wood, sawdust, cotton rags, papier 
mache, and other fibrous substances; these, by a special treatment, 
are rendered proof against water and acids, and easy to work and 
shape in all forms. ‘It can be employed in batteries, or as an insu- 
lator for telegraphic, telephonic and illuminating wires,” while its price 
is said to be much less than that of ebonite or gutta percha, 

C. JOHN HEXAMER, 
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NEWS OF THE WEEK. 


Life Insurance in France. 


A SUGGESTIVE little table of French Life Insurance business in 1882 as com- 
pared with that of 1881 will be found below, ‘he first column shows the increases 
of insurance, the second the decreases. 








Name or Company. Decrease . NAME OF ComMPANY. | Increase. 





Francs. 
9,948,215 


Francs. 
14,372,626 
4,418,420 
3,238,277 
33092,740 
2,738,383 
2,461,582 
1,013,295 
851,159 


Caisse des Familles. ..-.-..-.----- 
La Metropole 5,418,388 
Le Monde 4.697.175 
Le Phenix-.. wet asese 4,166,857 
EM PMOREIB. cwcnccc. ccossevese] 8,005 008 
L’ Abeille 2,034,381 
La Confiance 1,931,372 
Le Patrimoine 1,588,115 
710,525 
481,743 
401,077 


L’Urbaime.. 
La France-.. 
Le Nord.... 


La Centrale. 
Le Credit Viag 746,452 
Le ‘emps...-.- 526,771 


indie Caisse Paternel........ ...- 
L’ Aigle 400,672 


La Providence 





The amounts of capital insured were as follows, in francs : 





Name or Company, 18s1. 18s2. 








Francs, 
84,000,000 
33 000,000 
60,500,000 
68,154,517 
18,041,689 
15 000,000 
54:948,215, 45,000,000 
23,131,248 18,434,073 
33,092,740 36,000,000 

4,410,525 3,700,000 
15,447,502| 17,060,797 
16,709,328 17,110,000 
20,083,372 18,102,000 

2,000,000 

8,109,000 
18,115,511 

8,500,c0o 
22,000,c0o 
23,520,415 

11,400,000 

74500,000 
16,000,000 
10,000,000 

8,200,000 


Francs. 

69,627,374 

28,581,580 

62,603,808 

72,321,374 

“ 18,523,432 

Credit Viager 22,885,788 

Caisse Gener. des Familles. -- 
PE brcsectsucdeodecce 


Alliaace 

Soleil ..... 

Aigel 

ESS OS Sea 


9,683,115 
20,149,892 
719735229 
25,015,630 
27,709.376 
10,651,159 
5,161,582 
14,109,495 
7,709,194 





$69,439,002 





Another Relic of the Chicago Fire, 


A MEETING of the creditors of the State Insurance Company of Chicago, 
took place last week, before Register H. N. Hibbard. Beside the receiver and 
assignee, about a dozen persons were present. Homer Cook, assignee, submitted 
a statement of accounts, of which the following are the important items: Assets, 
cash on hand as reported to the general meeting of creditors, June 15, 1882, $66,- 
104.72; collected from stockholders on account of assessment, $70,690; rents, etc., 
$313.06 ; total, $137,107.78. Disbursements, dividend paid under order of June 1, 
1882, $17,538.52; paid to National Bank of Illinois in full of claims due, $25,000; 
other disbursements, $6881.86. The cash on hand and in bank was reported to be 
$37,917.40. 

The usual discussion followed as to whether the money should be divided pro 
rata among all the creditors, the ‘ second-class" wanting this done, and the “ first- 
class" desiring it to be paid in full first. 

As there was not a majority of the creditors present, the Registrar made an order 
that forty per cent be paid on all claims allowed, and on the docket. This will 
make eighty per cent paid by thecompany. The first-class will ultimately be paid 
in full, and the second-class get something more, but how much is unknown. The 
Assignee will be ready to pay out the dividend early next month. 


Mr. Critchell and the Chicago Fire Patrol. 


THERE is a little breeze among underwriters in Chicago, relating to the 
Insurance Patrol. Ata recent meeting of the Board, R. S. Critchell made some 
complaints in regard to the Superintendent of the Patrol, Captain Bullwinkle, and 
the Patrol Committee. A committee of five was appointed to investigate the charges 
thus made. Subsequently a special meeting of the Board was called, when the 
action of appointing a committee of investigation was rescinded and the following 
resolutions were adopted : 


Resolved, That if any member of this Board has any cause of complaint against 
Supt. Bullwinkle, of the Fire Insurance Patrol, such person is requested to file his 





— 


complaint with the President of this Board, who will refer them to the Fire Patro} 
Committee with instructions to investigate and report back to this Board at once, 
Resolved, That if any underwriter feels aggrieved by any action or non-action of 
the Fire Patrol Committee, he is requested to report his grievance to the President 
of the Board of Underwriters, who will immediately call a meeting of all the con- 
tributors to the Fire Patrol Fund and submit the same to them for action. 


The charges against Superintendent Bullwinkle allege discourtesy on his part 
towards Mr. Critchell, and the acceptance by the Superintendent of a present of 
$100 from one person and a horse from another person. The discourtesy is denied 
by the Superintendent, while the presents were accepted with the full knowledge 
of the Patrol Committee, and the horse is now in the service of the Patrol. 
no charges have been preferred under the resolutions printed above 
Committee and Superintendent Bullwinkle both court investigation. 


As yet 
The Patrol 


Insurance in Unlicensed Companies. 


The Insurance Commissioner of Delaware, John R. McFee, in his 
second biennial report discusses the question of insuring in companies not author- 


ized to do business in the State where the property is located. He claims that 


such a contract to do a thing prohibited is unlawful and void, and neither party has 
any remedy under it for any purpose. We quote a part of what he says on the 
subject : 

I have goodereason to believe that some of our business men have their mills, 
factories and other business establishments largely insured in companies not au- 
thorized to do business in this State. This seems to be scarcely consistent with 
their well-known reputation for intelligence and sagacity. They have been misled 
probably by the misrepresentations of persons interested in such illegal business, 
as they appear to be laboring under the delusion that all insurance, wherever ob- 
tained, is valid everywhere ; that the prohibitory clauses of our law apply merely to 
agents, and an action for the recovery of any loss that may occur can be maintained 
on the policies they hold in the State where the company is located. It would be 
wise in them to examine carefully the character of the ground on which they stand, 
and satisfy themselves whether the insurance they have thus obtained is such in- 
surance as does really insure. A little knowledge of the principles of law and de- 
cisions of Courts in relation to contracts and to corporations and their rights to exer- 
cise their powers beyond the limits of the State which created them would show 
them that they have been building on quicksand and that it is questionable whether 
their policies are worth the paper on which they are printed. 

This report is not the place for an extended argument upon the law as applica- 
ble to the case. A summary statement of the rulings of the highest Court in the 
land in regard to the rights and powers of corporations, which could readily be 
supplemented by the rulings of many of our State Courts, will be sufficient for my 
purpose. It has been decided by the Supreme Court of the United States thata 
corporation can have no legal existence out of the boundaries of the sovereignty by 
which it is created. It exists only in contemplation of law and by force of the law; 
and where that law ceases to operate and is no longer obligatory, the corporation 
can have no existence. It must dwell in the place of its creation and cannot mi- 
grate to another sovereignty. Every power which a corporation exercises in an- 
other State depends for its validity upon the laws of the sovereignty in which it is 
exercised, and a corporation can make no valid contract without their sanction, ex- 
press or implied. A corporation of one State can have no operation in any other 
State, except by special permission of that other State, if prohibited. The recog- 
nition of its existence even by other States and the enforcement of its contracts 
made therein, depend purely upon the comity of those States—a comity which is 
never extended where the existence of the corporation or the exercise of its powers 
are prejudicial to their interests or repugnant to their policy. Having no absolute 
right of recognition in other States, but depending for such recognition and the en- 
forcement of its contracts upon their assent, it follows, as a matter of course, that 
such assent may be granted upon such terms and conditions as those States may 
think proper to impose. They may exclude the foreign corporations entirely ; they 
may exact such security for the performance of its contracts with their citizens as in 
their judgment will best promote the public interest. ‘The whole matter rests in 
their discretion. 


The remarks of Insurance Commissioner McFee have excited some attention 
among insurers in Delaware, and a prominent citizen, William Dean, has addressed 
the following pertinent inquiries in relation to the matter to The Wilmington 
Gazette : 


To the Editor of the Gazette :—Having read in your paper the report of our State 
Insurance Commissioner, | am somewhat at a loss to understand the position in 
which it places me in regard to three life insurance policies which I hold—two in an 
English company, and one in a Boston company, none of which have agencies in 
our State. ‘lhose in the English companies f have had since 1862, and in the Bos- 
ton company since 1869. If I understand the report of the Commissioner rightly, 
it would make my policies entirely void) Can a Legislature enact any law that will 
make void acontract? Can the Legislature pass a law that shall compel me to in- 
sare my property against loss by fire only in such companies as are chartered by 
our State Legislature, or as shall have paid a State license? Ifso, they can passa 
law that can regulate just the rates which I shall be obliged to pay for the service 
which I am to get. About the year 1863 there were but few insurance companies in 
our State, and as I had to have large amounts of insurance during the war, I put 
the matter into the hands of a first-class insurance agency in New York, and they 
have during all that time attended to my business in the insurance line. But few of 
the companies in which I am insured have agencies in Delaware Am I to be 
obliged to let my policies expire and take out new ones through agents in Delaware 
of whom I know nothing? Must I give up doing a business with men, whom I 
have known and done business with for twenty years simply to put money into the 
pockets of men who have established themselves in the insurance business in Del- 
aware? If I have any losses I could not collect them in Delaware for the reason 
that they have’no agency here; but they have agencies in New York; and it is 
there that I have heretofore gone to collect my losses. I am a Delawarean clean 
through from back to front and top to bottom, but to say that I shall get my insur- 


‘ance done only in Delaware or buy what I may want there, is not liberal or in ac- 


cordance with my views of American Democracy. ust as well might the Legisla- 
ture of New York compel its merchants to buy only from New York commission 
houses, although they might prefer to come to my mill and buy my products at a 
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er rate than they could through the regular legalized way. We have 
laws that require persons wanting to get married to take outa license and give 
d that the parties shall not become a charge to the State. Does it stop citizens 
pe Delaware going to Pennsylvania and getting married? Are these marriages de- 
Jared illegal by our courts ? We also have laws that regulate the manufacture and 
on of fertilizers, enacted to protect farmers who are not chemists from fraud by the 
scbese of worthless articles, But to say that any farmer who chodses to take the 
isk of going to Philadelphia, Baltimore or New York, to buy what he thinks a better 
ond cheaper article shall not do so is, I think, interfering with the ri hts of the indi- 
wd al, which from my view of the matter no Legislature has the right to do. The 
Me ort $8 »s that some manufacturers who claim to be respectable are having their 
Searance done out of the State, I suppose I am one who is among the number 
who are having their insurance done out of the State, and have been applied to by 
several Delaware insurance agents for my business. If the insurance com- 
panies received this information from that source and this is the course that is to 
make me change my method of getting my insurance done, I can only say, so far 
as | am concerned, you are running in shoal water and had better tack quickly or 
you will be on the breakers. Respectfully, 


much cheap 


WILLIAM DEAN. 
WILMINGTON, DEL., February 27, 1883. 


Cost of the Water Department. 
Tue following figures, showing the annual cost of maintaining the Water 
Department of New York City, were obtained from the records at the Department 
of Public Works: 


1875—Repairing and maintaining aqueduct 
Repairing and maintaining pipes, stop-cocks, etc 


$140,505 
(0,000 


$220,505 


1876—Repairing and maintaining aqueduct 
Repairing and maintaining pipes, stup-cocks, etc 


1877—Repairing and maintaining aqueduct 


Repairing and maintaining pipes, stop-cocks, etc 104,880 


$207,880 


$112,000 


1878—Repairing and maintaining aqueduct 
ge,000 


Repairing and maintaining pipes, stop-cocks, etc 
$202,000 


1879—Repairing and maintaining aqueduct.-.......-...-----------+---+----+----- $125,760 
Repairing and maintaining pipes, stop.cocks, etc ooo 


$223,760 


$135,c00 


1880—Repairing and maintaining aqueduct 
121.000 


Repairing and maintaining pipes, stop-cocks, etc 
$256,000 


$142,000 


1881—Repairing and maintaining aqueduct 
161,400 


Repairing and maintaining pipes, stop-cocks, etc 
$303,400 


$149,000 


1882—Repairing and maintaining aqueduct 
i 161,400 


Repairing and maintaining pipes, stop-cocks, et 


$310,400 


Chicago’s Fire Protection. 


Mayor HARRISON makes the following remarks touching the fire depart- 
ment and the fire hazard of the City of Chicago in his annual message: 

The past year has been the most successful one in the history of the department. 
In some respects its management has been remarkable, and for the results attained 
the highest praise is due to Fire Marshal Swenie and the men under him. His re- 
port for 1882 shows the following: Number of fires, 981; valuation of property 
involved, $26,435,705; insurance involved, $12,587,090; estimated loss by fire, 
$569,885; average loss by fire, $581; loss per capita of city’s population, $1.02. 
The department responded to 981 fire alarms, 102 false alarms, 166 false still alarms, 
Ig second alarms, 3 third alarms, 2 second and third alarms combined, 5 special 
calls, and 21 alarms outside city limits; making a total of 1304 alarms, which gives 
an increase of 200 alarms over those attended in 1881. In order that these figures 
may be the more fully appreciated, it is only necessary to contrast them with those 
of previous years, and I have accordingly had prepared the following table : 








Number 
| Prank. of False |\Amount of Loss. a 


} Alarms. 





133 $1,044,997 
83 306,317 
135 572.082 
154 1,135,816 
89 921,495, 
| 102 5 .) 5 














Considering that there was nearly $7,000,000 worth more of property involved 
during last year than the previous one, the exhibit is a most gratifying one, and in- 
dicates that the department is in a most efficient condition. 

Our river is to-day a nuisance with its drawbridges. It will be intolerable when 
the city is twice as large as to-day. We should not permit the future to be saddled 
with such a nuisance. We should build an outer harbor and span the river with 
Permanent bridges high enough for tugs and lighters. These improvements will 
Cost avast sum. We should build them, but the future Chicago should pay 
for them. The 
—_ requirements, but, the future Chicago should pay s extension, 

apital is to-day very chéap in America. It may not always continue so. 


water-works system should also be —— to meet the 
or it 





We should be permitted to issue bonds for these permanent improvements* 
No city can have great and beautiful public works erected from current tax” 
ation. No free city was everso improved. The people will not tax themselves 
for such purposes. The people of Chicago should demand a change in the consti- 
tution of the State so as to permit the issuance of bonds for such purpose. The 
amendment should specify the character of improvement for which bonds may be 
issued, and should so limit the amount for any given year that extravagance may 
be prevented and plundering rings be made impossible. 

entlemen, this message has been longer than | should wish, but as my term is 
now drawing to a close I have felt that you would have patience. _I congratulate 
you upon the city’s prosperity ; but, permit me to congratulate you upon the other 
thing, which is to me 7 important in all free governments, parties seem to be 
necessary evils, if evils at all. Men cannot think alike. The differences of opinion 
on political subjects cause them to aggregate into opposing parties. There are to- 
day two great parties in this country and city. . Both are honest—The mass, the 
rank and the file of each, are patriotic and look only to the good of the count 
und city. A comparative few in each are office-seekers. ‘The great bulk of eac 
party have no other interest than the common gwod. 


Mr. Warfield and the Merchants of Newaik. 


Some litile excitement was caused in Baltimore during the past week by 
a letter sent out from the Baltimore office of the Continental Insurance Company 
soliciting insurance on the risk of Hodges Bros., No. 23 Hanover street. The fol- 
lowing is a copy of the letier: 


CONTINENTAL INSURANCE COMPANY, NEW YORK, 
No. 7 GERMAN ST., BALTIMBRE, March atst, 1883. 
MERCHANTS INSURANCE ComMPANY, Newark, N. Ff. 

GENTLEMEN :—I beg leave herewith to hand you form of Messrs. Hodges Bros., 
of Baltimore, asking for a policy of insurance in your company for $5300. Messrs. 
Hodges Bros. are one of our leading and most responsible firms ha youl the sole 
tenants of their building, which is of best construction and most desirably located. 
Many of the policies are for a much larger amount than asked of you, but, if ac- 
ceptable and the amount larger than you would wish, we would be glad to have 
your policy for $2500. ‘The risk is carried in best companies, and I can name the 
following, at 45c, viz.:—£tna, National, Phoenix of Hartford, Hartford of Hart- 
ford, German-American, Germania, Williamsburgh City, Home of N. Y., Fire 
Association Insurance Company of N. A., Franklin, Pennsylvania and American of 
Philadelphia, Baltimore, and Peabody of Baltimore, L. and L. and Globe, Imperial, 
Commercial Union, London and Lancashire, Northern, Norwich Union, Queen, 
Royal, and many others. I would thank you to telegraph me upon receipt, your 
answer. ‘ 

We carry a large line in the Continental. With regards, I am 

Very respectfully, 
Your obedient servant, 
R. EMORY WARFIELD. 


MARYLAND OFFICE, 


The officers of the Merchants Insurance Company referred Mr. Warfield to 
their Baltimore Agent, Mr. Harlan, to whom they addressed the following com- 
munication : : 

THE MERCHANTS INSURANCE COMPANY OF NEWARK, N. J., 
Nos. 776 & 778 Broad Street, 
NEWARK, N. J., March 23, 1883. 
GEo. S. HARLAN, £sq., Baltimore, Md. 

DEAR SiR: We enclose herewith form of policy ‘‘ Hodges Bros.” and letter 
transmitting the same from ‘'R. ro! Warfeld,”’ Esq., to whom we have said 
that we will accept the risk at full tariff rate, 60 cents, when written by our Balti- 
more agent, Mr. Geo. S. Harlan, and not otherwise, we have also expressed to 
him our surprise that the respectable companies he quotes as being on at 45 cents 
should accept the risk at this rate when the tariff is 60 cents. I don't think he'll 
like my letter very much, and the probabilities are that he'll not ask you for policy. 
As Chairman of the Executive Committee of our Board, I have promulgated a 
Bulletin that this risk must not be accepted at less than 60 cents by any of our local 
companies. You may count on the assistance of every Newark company in sus- 
taining your association in your tight with foreign as well as domestic enemies, and 
I have said so officially to General Anderson in a recent communication. 

Yours very truly, 
J. R. MULLIKIN, Secretary. 

Every company mentioned above by Mr. Warfield as being on the risk is repre- 
sented in the Baltimore Local Board except the Germania and his own company, 
the Continental. The managers of the companies characterize Mr. Warfield's 
statements as tending to evade the truth. The companies named are carrying 
policies to expiration, written months before the tariff rate was enforced, while the 
natural inference to be placed on Mr. Warfield's letter is that the companies in 
question are writing the risk at forty-five cents in defiance of the Local Board. 
The vice-president of a prominent New York company, whose policy was written 
eight months before the new rate was established, denounces Mr, Warfield’s state- 
ments as being technically true, but substantially false. In the case of the German- 
American, the officers claim that the representations are altogether false, for that 
company's policy expired on February 14, and the tariff rate, sixty cents, not being 
acceptable to Hodges Bros., the policy was not renewed. 











MERE MENTION. 


—The Chicago Agents will commence taking risks on lake craft April 15. 


—Receiver Fish of the Globe Mutual Insurance Company says he has 
paid more than $1,500,000 to policyholders ; $300,000 to other creditors and for 
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taxes, and the amount expended for salaries, legal expenses, etc., does not reach 
$86,000. 

—Dr. David Osborn Farrand, Medical Examiner of the Michigan Mutual 
Life, died at Detroit, on the 18th inst. 


—N. A. Plympton has withdrawn his name as a candidate for the 
Insurance Commissionership of Massachusetts. 


—The motion before the Illinois Senate on the 20th, to reconsider the 
vote by which Merritt's Valued Policy Bill was passed, was lost. 


—The National Life of U. S. A., whose principal office is in Chicago, is 
like the prophet who is not appregiated in his own country. Last yearthe com- 
pany issued in the State of Illinois six policies, insuring $5,065 ! 


—The Globe Insurance Company of Des Moines, which began busi- 
ness March 1, has a paid-up capital of $25,000 and total assets of $100,000. The 
President is B. R. Sherman, and the Secretary is H. C. Alderson. 


—Katie A. Judd, the young female incendiary, who escaped from jail 
on March 8, but was recaptured, was sentenced to twenty-five years imprisonment: 
on an indictment of arson, last week. George Rounds, her accomplice, was given 
three years. 

—lIn Illinois last year the Equitable was the Abou-Ben-Adam Company. 
Her name leads all the rest, by a handsome majority. Number of policies issued 
973. Amount insured, $4,160,754. Messrs. Curran, Crain, Rood and others are 
workers, and no mistake. 


—Thos. B. Tuttle, of the firm of Pribbenow & Tuttle, Local Agents at 
Japlin, Mo., has accepted the position of Special Agent of the Norwich Union, for 
Missouri, Kansas, and Nebraska. The ‘‘ Captain "’ is well known among “ the spec- 
ials ’ and will be welcomed in his new field. 


—Attention is called to the card of Geo. S. Couch, of Canandaigua, N. 
Y., who is about to open an insurance agency, at Minneapolis, Minn., and is look- 
ing for a few good companies not having representatives there. Correspondence 
addressed in care of our Chicago office wil! reach him. 


—B. F. Walker, late Special for the Insurance Company of North 
America has accepted a similar position with the British America and will operate 
i1 Illinois, Indiana and Kentucky, and Theo. Rodolf, of La Crosse, Wis., has been 
a pointed special agent for the same company for Wisconsin and Minnesota. 


—The Equitable Life Insurance Company of Des Moines, Iowa, has 
applied for admission to do business in Illinois, and Minnesota. Messrs. Brinck- 
er 10ff and McGill of the Insurance Departments of the States named, assisted by 
S ate Actuary H. S.Vail, will make an examination of the company about April rst. 


—Many of the insurance companies are very slow to comply with the 
laws of Delaware this year and have not yet reported. In 1882 there were seventy- 
six companies doing business in the State. In 1883 the Insurance Commis- 
sioner has issued certificates of authority to only thirty-seven companies up to this 
date. 


—The New York State Assembly Association of Brewers and Malsters 
has passed resolutions not to spend money to purchase legislation, or influence the 
action of the Legislature, and has denounced the system of legislative overtures by 
lobbyists as blackmail. May be the insurance fraternity can find food for reflection 
in the above item. 


—At a recent election of officers of the Union Mutual Life, all the offi- 
cers were re-elected except Daniel Sharp, the Vice-President, who declined a re- 
nomination. The Union Mutual Life passed a sat sfactory year in 1882, and showed 
assets in Januury I, last, aggregating $6,279,380, and a surplus by the New York 
S andard of $700,911. 


—Decatur, Ill., has her new $8500 pump for the water-works com- 
pleted, and finds that it is just the thing needed. It gives a pressure sufficient to 
throw water over a three-story building, and throws water horizontally over 200 
feet. It has a pumping capacity of 2,500,000 gallons daily and consumes three and 
a half tons of coal every twenty-four hours. 


—Davis & ReQua, of Chicago, are now prepared to issue policies on de- 
sirable risks in that city and also on selected,risks in Illinois and adjoining States for 
the Mechanics’ & Traders’ Insurance Company of New Orleans. The company 
show assets of over $680,000, with a good surplus fund. Davis & ReQua’s agency 
is one of the largest and most popular in Chicago. 


—The Hartford Fire Insurance Company has a reputation for liberality 
and good treatment of its policyholders. That its generosity has at some time been 
taken advantage of, by a patron in the vicinity of New York, the officers of the Com. 
pany have good reason to suspect. But liberality in the absence of proven fraud 
redounds to the advantage of an insurance company, and in this case the pangs of 
guilty conscience in the breast of the patron referred to, is bringing about the grad- 
ual reimbursement to the company of what it paid on an unjust claim. Justa year 
ago the company received $100 in an anonymous letter, postmarked at New York, 
Recently another remittance of $140 was received, and a comparison of the hand- 
writing, with that on the envelope covering last year's remittance proves that the 





money came from the same scource. The sender offers no explanation, but the in 
ference is that he has at some time collected on a fraudulent claim against the com. 
pany. and is endeavoring to repay the money as rapidly as he can spare it from his 
means. 


—In Chicago at the West Side Pumping Station preparations are being 
made to put in two new engines, each with a capacity of 15.090,000 gallons, which 
will increase the capacity of the works from 39,000,000 gallons to 60,009,000 daily 
and the capacity of all the pumps of the city to about 130,000,000 gallons, Mr, 
Creigler has gone to New York to make the purchase of these new engines, and he 
will have them in place and working by next fall. 


—Judge Landon, at Schenectady, recently issued an order that the Wes- 
tern New York Life of Batavia, should be dissolved, leaving it to a vote of the 
stockholders to decide who the receiver should be. A meeting was held at the com- 
pany’s office last week and resulted in the selection of Captain O. C. Parker, Itis 
stated that the stockholders will recover about forty cents on a dollar of their original 
investment, The officers ard directors have strenuously opposed the appoint- 
ment of a receiver. 


—David Miles and Charles G. Homes were arrested at Red Bank, N, J. 
on Thursday evening, on a charge of having caused the recent incendiary fires in 
the place. The men were given a hearing and were committed to jail. They are 
both colored. Holmes is a native Jerseymen, but Miles isa New Yorker and is of 
more than common intelligence ; he is said to be a good writer and a fluent talker. 
They were arrested on the street and loudly protested against being handcuffed, 
Holmes seems completely broken down, but Miles is defiant and says that he can 
easily prove an alibi. 


—Chicago has good material for a ‘‘Cambridge” fire in the large buildings 
which house from sixty to seventy-five persons each night, and which are supposed 
to be the latest thing in architectural study. We refer to the large “ flat" build 
ings known as the “ Beaurivage,” Masury,” ‘‘ Ontario" and ‘‘ Walton.” Narrow 
staircases, open elevator holes, no fire apparatus worth mentioning, inside work 
wholly of wood and insufficient fire escapes. There are others not labeled with 
such attractive nom de plumes, but equally as dangerous. $10,000 a year Building 
Inspectors, where are you ? 


—The New York Life Insurance Company is distributing copies of 
the Washington plate, showing the origin of the stars and stripes, and bearing the 
company’s insignia. The plate and accompanying pamphlet, giving an accurate 
account of the genealogy of the Washingtons, is the work of Edward Tuffiey, who 
shows as no one has shown before, that our National emblem, the stars and stripes 
and the spread eagle, were suggested by the stars, stripes, and bird on the coat of 
arms and crest of the Washington family, and on the recommendation of the 
‘* Father of his Country,’ were adopted by the framers of the Constitution. 


—The vitality shown by Justice George W. Haight, of De Ruyter, 
N. Y., who was mysteriously shot while lying in his bed, is regarded by the medi- 
cal profession as phenomenal. He lived twenty-three days after the shooting, with 
the ball remaining in his brain. He took very little nourishment, and was irra- 
tional most of the time. It is said that the records show no case where, with 
such a wound, death had been so long postponed. Judge Haight carried $20,000 
insurance on his life for the benefit of his wife. Mrs. Haight is under arrest 
charged with the murder of her husband. Excited villagers threaten to lynch her. 


—Judge Eugene Cary, Manager of the Western Department of the 
German-American of New York, was nominated last Saturday by both the Republi’ 
cans and Independents of Chicago, for the office of Mayor of that city. Judge 
Cary as a business man and as a politician has been a complete success up to this 
time, and we trust he will score another victory in the race for the Mayoralty. Chi- 
cago would find in him an executive equal to any emergency that could arise, and 
THE SPECTATOR and his host of friends in the insurance business, tended him 
their hearty congratulations on his nomination, and hope they will be able to ad- 
dress him as His Honor after April 3. 


—A despatch from Baltimore says, that the fight among the local frater- 
nity, led on by two or three companies known there as obstructionists, continues. 
The Local Association of Fire Underwriters, on the one hand, claim that it is work- 
ing to give tone to the insurance business, and to put rates at a figure compatible 
with safety and reasonable profit. The companies and agents who are fighting the 
association claim that the association is trying to establish a monopoly and drive 
them out of business. Two companies only continue the fight at present. These 
companies are the Continental and the Germania of New York. The association 
having determined upon its line of action, issued the following conditions to brokers: 
‘We, the undersigned, licensed insurance brokers, hereby agree to place no risk 
at rates below those fixed by the Association of Fire Underwriters’ of Baltimore, 
after being furnished with a copy of those rates and a list of its members. We also 
agree to make no rebate or reduction in any form or manner to the assurer, or t0 
any employe of his, directly or indirectly. We also agree to place no business 
with any agent or company who, being eligible for membership in this association, 
is nota member.” Mr. Warfield has notified the board that unless they rescind the 
above resolution, he shall issue an advertisement notifying propertyowners that the 
Continental will insure property ‘‘ at lower rates, by the amount of brokerage, that 
those fixed by the board.” 








rsday, 


———e 
ut the in. 
the com- 
' from his 


re being 
1S, which 
200 daily, 
ms. Mr, 
S, and he 


he Wes- 
te of the 
the com- 
er. Itis 
r original 
appoint- 


k, N,J., 
y fires in 
They are 
' and is of 
nt talker, 
ndcuffed, 
at he can 


uildings 
supposed 
it” build- 

Narrow 
ide work 
eled with 
Building 


opies of 
aring the 
accurate 


fiey, who, 


id stripes 
1€ coat of 
m of the 


Ruvter, 
he medi- 
ing, with 
was irra- 
ere, with 
1 $20,000 
er arrest 
ach her. 


t of the 
Republi’ 
. Judge 
ip to this 
ty. Chi- 
rise, and 
ded him 
dle to ad- 


il frater- 
ontinues. 
tis work- 
mpatible 
hting the 
and drive 
. These 
sociation 
brokers; 
e no risk 
altimore, 
We also 
rer, or t0 
business 
ciation, 
scind the 
; that the 
ge, than 













March 29, 1883. | 


THE SPECTATOR. 














REPORTS. 


Fire Insurance Premiums and Losseslin Various States. 


Tue tables which we continue to print with this issue, compiled from official 


sources, 


show the amount of business transacted in different States by the fire and 


fire-marine insurance companies. These tables are of inestimable value to insurance 
men, showing as they do, the sources whence revenue is derived and the proportion 
of losses to receipts in the several localities named : 





———— —_— 

Name oF COMPANY. 

—_ 
New JERSEY. 


$ | 

tia, Conn.---.--- 35,064 
Penesitaral, N.Y... 43 642 
American Ex., N. , 126) 
American, Newark. . 86,794 
American, Bes Bsceds 3.928) 
American, ee 4,771 
British Am., Toronto 7,012 
Bucks Co. Con., Pa 1,440 


Buftalo-German..... 563 


Camden, Camden... 9,225) 
Citizens, N. Y..---- 15,947) 
City of Lordon. ... 9,788} 
City, Pa --.----++- 2,506) 
Clinton, N. Y...-.- 8,090) 
Commerce, N. Y... 2,077, 
Commercial, N. Y.. 7,500 
Commercial Union.. 41,096) 
Com.de Reassu, Peris 581) 
Conrecticut, Conn. 7,038} 
Contirental, N. Y.. 52,923) 
Dutchess Co. Mut... 874) 
Exchange, N. Y.... 1,266 
Farragut, N. Y...... 1,441) 
, Farmers, Pa........ 5,686} 
Fidelity & Casualty.. 6,469) 
Firemens, Newark. . 92,968) 
Fire Ass'n, Pa..... 52,484) 
F.1.Co., Easton, Pa 1,059 
Fire Ins. As:., Lon. 17,282 
First Nat'l, Mass.... 1,821 
Franklin, Pa........ 9,202 
German-American .. 71,558 
Germania, Newark.. 29,812 
Germania, N. Y..... 42,642 
Girard, F. & M., Pa. 14,312 
Glens Falls, N. Y...| 9,241 
32 | 3,748 
Greenwich, N. Y....| 38,020 
Guar. Co. of N. A..| 252 
Guardian, London.. 16,136 
Hamburg-Bremen ..| 14,134 
Hamilton, N. Y..... 4,195 
Hanover, N. Y..... 41,227 
Hartford, Conn..... 11,982 
Harttord St'm Bowler! 9,244 
mee, NN. ¥.....0. 46,625 
ee 5,724 
Hudson, Jersey City; 31,961 
Imperial, London... 5,377 
Ins. Co of. N. Am...| 18,782 
| 
Jersey City, N.J....| 43.143 
LaConfiance, Paris.| 19 348 
Lancashire, Man....| 22,258 


Lion, London....... 2,408 
Liv. & Lon. & G obe| 


London & Lacc’shire} 
London & Provincial] 7,629 


London Ass. Cor...| 37,621 
Méenufac. & Builders.| 1,726 
Manf. F. & M., Mass II,292 
Merchants, N. J.... 83,401 
Merchants, N. Y.... 6,801 
Metropole, Paris... . 12,233 
Metrovolitan P. G.. 1,751 
Mount Holly, N. J.. 8,159 
National, Conn..... 2,0. 
National, oh ee ose 
National F.& M.,N.J 17,650 
Newark, N.J....... 42,111 
New Brunswick, N.J 6,581) 
ew Hompstire.... 7.162 





Premiums| Losses. 


9.305 
20,678 


4,925 


7.338 
1,796 
5,751 


T1,2I9 || 


12,942 
4,127 
27,995 
9,065 


{2,801 
2,899 


6,388 | 


13 104 
8,415 


14.947 
31.204 
4,624 
I2 
77,805 


12,877 
II,001 
20,428 

3.116 
14,621 


35,442 
4,078 
16,838 
613 
6,342 


1,922 
9,552 
9,281 
6,550 
5237 


| 











ee 
NEw YorK. 


Etna, Conn........ 
Agricultural, N. Y... 
Albany, N. Y....... 
American, Mass .... 
American, N. J...-.. 


American,. N Y..... 
American, Pa....... 
Amer can Ex., N. Y. 
American Cen'l, Mo. 
Atlantic F. & M., R.I 


Boatmans F.&M., Pa 
British America. .... 
Broadway, N. Y..... 
Brooklyn, N. Y...... 
Buffalo, N. Y....... 


Buftalo German, N.Y 
Citizens, N. Y....... 
Citizens, Pa......... 
City ot Lordon..... 
> i 


| Cliaton, N. ¥....... 
| Commerce, N. Y.... 
| Commercial, N. Y... 
| Commercial Union... | 
| Confiance .......... 
| 


|| Connecticut, Conn. .| 


| Continen al, N. Y. | 
Detroit F. & M..... 


|| Empire Ciy, N. Y..! 


| Premiums 


1,903,178 964,793 








Name oF Company. | Losses. 
| N. JERSEY—Cont. | 
$ | $ 
| New Jersey. N.J...| 36,632) 17,431 
| New Jersey P. G....! 3,638) 755 
. || New Orleans Ins. Co 10.737} 650 
New York Bowery ..| 6,256) 5,315 
| Niagara, N. Y...... 28, 14,121 
North British & Me-. ate cies 
| Northern, Lond n..} 6.219] 9 005 
| North German...... 2,430, 3,780 
| Norwich Unirn..... | 12,794| 8,970 
| Orange County,N. Y 542 342 
| Orient, Conn....... 11,609} 11,371 
Pennsylvania, Phil... 3,169 404 
Peoples, N . ¥...0.. F 658 
sg Se ee Ry -: 6.083 
Phoenix Assurance. . 16.483) 11.617 
Phoenix, Conn...... 21,300] 6,773 
Providence-Wash... 9 898! 13.455 
Queen, Liverpool... 37 367| 12,992 
Rochester German. : 1 448 729 
Royal, Liverpool... . 41,284] 26.053 
| Rutgers, N. Y...... 3,939 32 
| Scottish Un. & Nat. 848 
Security, Conn...... 4,022} 8,461 
Springfield F. & M.. 23,201} 24,705 
Standard Fire, L n. 22.301] 9,726 
Standard, Trenton.. 9,499} 10,624 
a hf ee 3,859] 3.292 
St. Paul F. & M.... 2,197 naw 
Trade, Camden..... 12,201} 9.410 
Transatlantic, Ham. 11,866} 9,160 
Unior, Phila........ 11,787 3.027 
United Firemens, Pa 3,828) 6,522 
United States, N. Y. 2,901 80 
Westchester, N. Y.. 27,837! 11.980 
Western, Toronto... 1,907) 456 
Wosb'gh City,N. Y. 15,782} 8 860 








537,663 342.899 
238,990, 114,766 
46,076 10,866 


16,063 7,841 
23,638) 10,322 
138,885 63.671 
72,058 34.917 
33-403, 4,738 
19,872, 21,977 
II, 7,744 
19,627, 16,540 
88,685' 91,900 
38,638, 7,126 
50,865, 18,425 
45,766, 49,011 
101,927, 37,486 
195,431, 91,595 
10,882) 2,263 
94,165 34,239 
30,936, 17,323 


58,919, 51.029 
54,006, 25,888 
116,416) 73,800 
285,156 314.937 
143,119) 123,451 


106,423 68,353 
501,534, 228,133 


§.392 78 
103,853, 21,514 
17,602, 20,527 
41,095| 22,131 

















Name or Company. 





N. YorK—Cont. 


Equitable, R. I...... 
Exchanee, N. Y..... 
Farmers, Pa........ 
Farragut, N. Y...... 
Fire Association, Pa. 


Fire Insurance Ass... 
Fire Ins. Co of Phila 
Firemens Fu d, Cal. 
Firemens Trust, N. Y 
Firemens, Md...... 


Firemens, N. J..... 
Firemens, N. Y...... 
Firemens, Ohio..... 
First Natio: al, Mass 
Fi anklin & Empor'm 


Fravklin, Pa........ 
German-American... 
German, PAs so0<se0r 
Germania, N. J..... 
Germania, N.Y..... 


Girard F. & M., Pa.. 
Glens Falls, N. Y.... 
Glob*, N. Y 

Greenwich, N. Y.... 
CUIIOR  onsscesics 


Guardian, N. Y..... 
Hamburg-Bremen .. 
Hamilton, N. Y 
Hanover, N. Y...... 
Hariford, Conn..... 


eee 
Ins. Co. of N. Am.. 
Ins. Co. State of Pa. 


Toving, M. V....000 
Jefferson, N. Y...... 
Kings Co., N. Y.... 

Knickerbocker, N.Y. 
Lafayette, N. Y...... 


Lancashire.......-.- 
Rd FOR. 10660800 
Liv. & Lon. & Giobe. 
London Assura: ce. . 
Londcn & Lan...... 


London & Provincial 
Long Island, N.Y... 
Lorillard, N. Y...... 
Manufac. & Builders. 
Manutfac urers, Mass 


Mechanics, N Y.... 
Mechanic-, Pa...... 
Mechanics & Traders 
Mercantile, N. Y.... 
Merca: tile, Ohio.... 


Mercantile M., Mass. 
Merchants, N. J.... 
Merchants, N. Y.... 
Merchants, R. I..... 
Metropole ..... er 


Michigan F. & M... 
Montauk, N. Y...... 





Nassau, N. Y....... 
National, Conn..... 
National, N. Y...... } 


Neptuce F. & M....! 
Newark, N. J....... 
New Hamp:shire.... 
New Orlears, La... 
New York B-wery... 


New York Equitable. 
New York Fire...... 
Niagara, N. Y...... 
Ncrth Amer., Mass. 
North Brit. & Mer... 
North German..... ° 


Northern ........+.. 
North River, N. Y... 
Norwich Union..... 
Northwestern Nat’l.. 
Orient, Conn....... 





Pacific, N. ¥......+: 











| Citizens, Pittsburgh. 
| Ciry of London, Lon. 


| Columbus, Dayton.. 


Name or Company. 


Premiums| Losses. 





N YorK—Cont. 


PONE, Fas Ussevcces ‘s 
Pennsylvania, Phila. 
Pennsylvania, Pitts.. 
Peoples, N. Y....... 
Peter Co per, N. Y. 


Phenix, N. Y........ 
Oe | 
Phoenix, Conn...... | 





|| Prescott, Mass...... | 


Providence-Wash... 


LC eae | 
|| Rochest r German... 


ae ee 


| Rutgers, N. Y....... 


St. Paul F. & M....) 


Scot. Union & Nat'l.) 
Security, Conn...... 
Shoe & L ather..... 
Springficid F. & M..| 
re | 


Sterling, ee 
Stuyvesan’, N. Y....| 
GR FS... cckccessl 


‘TenGeet; Th... +020 
Transatlantic........ | 


| Union, Cal......... 


BPO, Cicassccscsel 


| SE, BO. Eins. onns 


United Fir mens, Fa) 


U. F. Re-Insurance. | 
United States, N. Y.| 
Washington, Mass.. 
Westchester, N.Y... 
Wmsb' gh Ciry, N.Y.) 
WeststD ...ccccccess] 


tna, Har ford..... 
Amazon, Cincinnati.| 
Allemania, Pittsb’h. | 
American, Boston... | 
American, Chicago. .| 


American, Newark.. 
Am. Cent., St. Louis 
American Fire, Phila 
Aurora F. & M.,Cion 
Boyle-ton Mut., Bost 


Brit. Amer., Toronto 
Buffalo, Buffa'o..... 
Buffalo German..... 
California, San Fran 
Cincinnati, Cinn.... 
Citissna, N.Y... 0000 


Citizens, St. Louis. . 


Ci:y, Pittsburgh.... 
Clinton Fire, N. Y.. 


Commercia!, Cinn.. 
Con.Un on, London 
Commerce, Albany. 
Commerc'l Fire, N.Y 





Connecticut Fire. ... 
Continental, N. Y... 
Cooper, Dayton.... 
Dela. Mut. Safety, Pa 


| Detroit F. & M..... 


Premiums| Losses. | 
‘ | 
cial nel 
35,967, 23.192 |, 
112,350, 35 880 || 
25,614) 24,741 | 
98.717; 53,218 
ane 67,825 i 
99,699) 79 332) 
18,125) 11,714 || 
66,331) 55,813 | 
42,518! 44,880 
10,857) 16,973 
| 
31,197, 21,032 
47,005) 23.635 
15,744, 4943 | 
19,512 23,544 
62,173) 51,582 
73,022| 52,648 
489,012, 241,205 
24 539) 22,099 
17,027 8,680 
261,554, 96,945 
12916 13,349 
154,334 82721 
75,626, 54,791 
425.435 237 890 
168,597, 96,193 
25 262; 20,652 
116,834, 98,5vr 
66,803, 41,076 
226,005) 161,407 
264,149 216,133 
536,055 274.991 | 
86,413, 59,262 
179,547, 97,493 
651.956 748,628 
78,244, 45,668 
27,867, 24,523 
37.766 19,728 
20,001' 19,992 
34,906 22,003 
78,429 eee 
207,120 150,982 
49,224 38,222 
710,940 420,154 
322,950 215,438 
* 113,389) 35,630 
100,631, 46 606 
54.508 38,506 
76,089 33.588 
229.864 244.457 
87,402 25 429 
9,465 447 
72,955 78,496 
25.573, 17,890 
6,510 5.454 
23,711 28,414 | 
86.816 55,629 
91,736 67,165 
27,840 26,851 
93,244 41,945 
5,326 45 
61.253 36,14! 
62,009 30,865 
51.433 44,510 
107,983 50,802 
17,497 7,935 
46,208 33.992 
47,715) 31,214 
70,308 47,607 
170,376 90,339 | 
41,418 12,529 


57+234 ,027 
208,888 175,565 

10,913 3,115 
513,132 316,334 | 


35,278 36,999 
124,246 92,634 | 
20, 740 | 
a a 72,547 || 
. 13, | 
60,683 a4 


101,814 71,133. 


Dwelling House, Bos 
Eliot, Boston....... 
Enterprise F. & M.. 
Equit. F. & M., Prov 
Eureka F.& M., Cinn 


Farmers, Cinn......! 


Farmers Home, Jel’ 


Farragut Fire, N. Y.! 


Fire Ass., Phila..... 


524 FirelIns Ass of Lon. 
Firemans Fund, S.F.} 





105,123 
52,592 
3,196 
4,073 
504 


6,338 
8,223 
33-634) 
29 75° 
6.739) 


22,158 
2,696 
20,602) 
28,840) 
3I 241 
6.763 








Si 133, 30960 
I 5 
94.983, 81,76r 
13,241 ees 
54,920 ,I9r 
25,619 4.569 
693.443) 303,139 
243.048 140,773 
260,510| 191,83 
28,148 26,002 
243,870) 209,495 
156 141 158,417 
99778) 59,78 
753 984) 369,278 
47.497, 23 259 
29 476) 29,961 
55,522, 40° = 
35.191 36,07 
54.272, 37,335 
121,489 102,95 
157,992 100 28 
42,054 25,940 
126,127, 67,002 
63.737 36.499 
67.347 31,264 
91,060 50 405 
22,930 24.29 
45,666 40,3 
12,903 IT,203 
149,333, 58,804 
21.927, 6,684 
12,405, 13,€25 
75,240 25,824 
18,286 12,612 
174,079 86,577 
254,541 161,029 
151,615 112,766 


| 17,135.297 10,877543 


71,473 
18,594 
8,218 
4,237 
2,923 


4,738 
9.747 
23 291 
1729 
7,134 


15,003 
7 235 
12,958 
13,685 
15,030 
8,712 


869 
5,146 
5,1¢2 
4.654 
3,083 


10,834 
33,716 
41,998 
6,157 
4,976 


24,209 
42,843 
36,934 
17,816 

7,249 


345 
5.135 
38,152 
6,075 
32,856 


14,173 
5,811 
1,535 

37.324 

18,018 

15.757 












— 
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Name or Company. 


Premiums\ Losses. 


Name or Company. 


Premiums, Losses. 





Oxn10—Cont. 


Firemans Trust., B'n 
Firemans, Newark.. 
Firemans Fire, Bost. 
Firemens, Cinn 

Firemens, Dayton... 





Franklin, Columbus. 
Franklin Fire, Phila. | 
German-Amer., N.Y} 
German Fire, Pitts. .! 
German Fire, Wheel! 


Germania F. & M... 
Germania Fire, N.Y.} 
Girard F. & M., Phil| 
Glens Falls 
Globe, Cinn 


Greenwich, N.Y....! 
Guardian, London. . 
Hamburg-Bremen.. . 
Hanover Fire, N. Y. 
Hartford Fire 


Imperial, London. 
Ins. Co. of N. A. 
Ins. Co. State of Pa. 


Kenton, Covington. 
Lancashire, Man.... 
Lion Fire 

Liv. & Lon. & Globe 
London Assurance. . 


Lon. & Lancachire.. 
Long Island, Br’ klyn 
Lorillard, N. Y 
Manu. F. & M., B 
Mech. Fire, Brooklyn 


Mercartile, Clevel'd 

ercantile Fire, N.Y 
Mercan. F.& M., Bos 
Mer.& Manuf'rs, Cio 
Merchants, Newark. 


Merchants, Prov.. 
Miami Valley, Dayt'n n 
Michigan F. & M. 
National, Cinn 
National Fire, Hart. 


National Fire, N. Y. 
Newark Fire 

New Hampshire. . 
New Orleans | 
N. Y. Bowery ri 


Niagara Fire, N. Y.. 
North Brit. & Mer...| 
Northern, London... | 
Northw'n Nat., Mil. | 
Norwich Union, Nor| 


Ohio, D«yton 
Orient, Hartford. 
Pacific Fire, N. Y.. 
Pennsyl. Fire, Phila| 
Pennsyl., Pittsburgh} 


Peoples Fire, N. ¥-7 
Phenix, Brooklyn. . 
Pheenix, Hartford. . 
Phoenix, London.. 
Prescott, Boston.. 


Prov -Wash., Prov.. 
Quee-n, Liverpool... 
Reliance, Pa 

Rochester German. . 
Royal, Liverpool.. . 


St. Paul F. & M.... 
Scot. Union & Nat'l. 


Security, New Haven| 
Shoe & Leather.... 
Springfield F. & M.. 


Standard, London.. 
Standard Fire, Lon.. 


Sterling Fire, N. Y.. 
Sun Fire, London.. 
Teutonia F. & M.... 





| 


$ 
5.443 
II,056| 


34.994 
67,825) 


38,210} 
22,705 
51, 284) 
II,O12! 

7,135) 


27,667 
45,572 
10,741 
45,082 
29,139 


2,440) 
23,434 
16,187 
45.572 
80 625 


144,458 


$ 


3,910 
5,253 | 
12,720 | 


28,715 || 


14,092 
19,046 
29,731 
5,673 
1,842 


6.458 
23,433 
10,424 
15,450 
18,173 


795 
20,348 
5:751 
23,433 
49,572 


80,209 
28,628 
16,708 
66.771 

3,368 


20,752 
26,902 
14,727 
69,182 
28,859 


23,540 
6,272 
7,951 
9,143 
1,220 


41,040 
3,935 
3,026 

24,901 

12,587 


6,075 
10,764 
gg2 
37,911 
21,991 


| Continental, 


On10—Cont, 


Toledo F. & M 
Traders, Chicago... 
Transatlantic, Ham. | 
Union, Cion........ | 
Union, Phila 


Union, San Fran....| 
Union Fire, Buftalo. | 
U.S. Fire, N. Y....| 
Washington, Cinn..! 


| Wash’nF. & M.,B s| 


Westch'r, N. Roch’ e| 
Western, Cnn 

Western, Toron o... 
W'msb’gh City,N.Y. 


| ee ee, 


Totals | 
PaciFic CoAsT. | 


Etna, Hartford 
Agricultural, Wat’t’n| 
Allemania, Pitts 
Amazon, Cincinnati.| 
Amer. Central, S. F. 


American Fire, Phila 
Boston Underw riters| 
British Am., Toronto} 
Buffalo German | 
California, San Fran.| 


Citizens, St. Louis. 
City of London, Lon. ; 
Commercial, N. Y. 
Commercial, S. F.. 
Com’'c’l Union, me 
Conn. Fire, Hartforc) 

N.Y 
Exchange, N. Y....| 
Farragut, N. Y...... 
Fire Ass., Phila 


Fire Ins. Ass. of Lon. 
Firemans Fund, S. F.! 
Firemens, Baltimcre. | 
German-Amer., N. Y} 
German, Pittsburgh. | 


Girard F. & M., Phil. 
Glens Falls 


|| Guardian, London.. 


5,720 
15 989 
4,877 
579 
2,921 
20,887 
33.125 
16,058 
4,828 
13,981 


22.525 
14,757 

2,921 
21,843 


12 
42.035 
7%,761 
15,109 
15,910 


Hamburg-Bremen .. 
Hambu'g-Magdeb'g. 
Hartford Fire 

Helvetia Swiss, St.G'l] 
Home Mutual S. F.. | 
Home & Phcenix.. | 
imperial, London. . al 


Ins. Co. of N. Am..| 
Ins. Co. State of Pa. 
La Confiance 

Le Circle, Paris..... 
Le Progress Nat., P's} 


Lion Fire, London... 
Liv. & Lon. & Globe 
Len. & Lan.,London! 
Lon.& Nortw'n, Man! 
Lon. & Prov., Lon. 


L rillard, N. ¥ 
Manchester Fire.. 


|| Manuf’s F.& M. ,Bos!| 
| Mechanics, N. Y.. 
| Merchants, Newark. | 


12,650 
47,850 
1,193 
4 
65,998 | 


17,710 
12,216 


8,340 
4,128 
30,871 


<7 | 
8,899 


19,751 | 
,005 | 
»470 

8,571 


064 || 





| 


Metropole, Paris.. 
Na ional Fire, N. Yy.| 


| New Hampshire Fire| 
|| N. Orleans Ins. Ass. | 
| N. ¥. Und. Agency. | 
13,977 || 
New Zealacd, Auck'd 


Niagara Fire, N. Y. 
N. Brit. & Mercantile 
North German, Ham 
Northw’n Nat., Mil. 


Oakland Home 

Orient, Hartford.... 
Pacific Fire, N.Y... 
Peoples, Newark... 


| 

$ | 
TI9,093 
7,122 
14,018 
19,148 
39,188 


8,859 
1,205 
289) 
31,564 
11,445 


42,337 
48,037 
40,170 
18,054 


$ 
85,689 
6,026 
10,491 
7,146 
31,933 


4,716 
89 

7 
10,556 
5,472 
22,119 


29,264 
25,315 


4:579,736 2466,633 


122,879! 


189,149 


66,909 
39.777 
4,235 
4,217 
22,570 


130,544, 
219,657! 
8,081 
48,490) 
17,625 


23,196 
16,832 
80,212 
119,113 
60,365 


131,915) 
56,916 
264 4,004] 


44,580 


24,719 
3,823 
5,666 


18,435 
10,033 
71,161 


96,710 


159,816) 106,423 


206,854 
46.747| 
3,658) 
100,402) 
25 413| 
14:794) 


143,798] 


98,866 


47,564 
1,237 
60,801 
4,745 
13.482 


74,094 


262,214) 147,364 


82,075 
28,918 


38,911) 


4,113| 
SI, 823} 
37,360! 

4.954 
23, +535) 
36,834) 
24,835) 
14,700} 
44,233 
48,784) 


81,909 
16,698 
114,285 
56,512 
7:59 





41,220 
13,556 
7,679 


699 
23,832 
8,887 
157 
4,991 


12,615 
6,441 
3,127 

28,648 
5,340 





Name oF Company, 


Pac. CoAst—Cont. 


Pennsyl. Fire, Phila. 
Pennsylvania, Pitts.. 
Phenix, Brooklyn... 
Phoenix, London.... 
Prescott, Boston.... 


Prov.-Wa:hington .. 
Prussian National... 
Reassur's Generale.. 
Rhode Islard, Prov.. 
Royal, Nor. Un. & L 





Scottish Imperial.... 
St. Paul F. & M.... 
scot. Union & Nat..| 
Security, New Haven 
Shoe & Leather 


Ssringfield F. & M. J 
S'th Brit.& Nat., N.Z 
Stand «rd, Lendon. 
Star Fire, N. Y 
State Investment,S.F| 


Sun, Sin Fran 
Teutonia, N. O 
Traders, Chicago... 
Transatlantic, Ham. 
Union, New Zealand) 
Union, Phila.. 

| 
Union, San Fran....| 
United States 
Watertown, N. Y...| 
Western, San Fran... 
Western, Toronto. - 
Wmsb’gh City, N. Y. 


Totals 
RHODE ISLAND. | 


Etna, Hartford 

American, Newark.. 
American, New York! 
American, Phila....| 


American, Prov 

Atlantic F. & M..... 
Blackstone, Prov... .| 
Boylston Mut., Bost.| 


British America 
Citizens, New York. 
City of London 
Commerce, Albany. | 
| 
at 


Commercial, N. Y.. 
Com. Union, Lon.. 
Confiance, Paris... 
Conn. Fire, Hartiond 
| 


Continental, N. Y.. 
Dweliing House, Bos 
Eliot, 

En.erprise, Prov... 


Equitable F. & M. 
Farragut Fire, N.Y 
Fire Ass'n, Phila.. 
Fire Ins. Ass. of Lon 


Firemans Fund, S.F. 
Firemens Fire, Bost. 
Firemens, Prov. 

First Nat., Worcest'r| 





Fitchburg, Fitchburg! 
Franklin, Boston... .| 
Fracklin, Prov 

Franklin Fire, Phila. | 


| 
General Re-Assur... 
German-Amer., N.Y.| 
Germania Fire, N.Y. | 
Glens Falls, N. Y...| 


Guardian, London.. 
Guardian, N. Y 

Hamburg-Bremen... 
Hanover Fire, N. Y. 


Hartford Fire, Hart. 
Holyoke, Salem 
Home, Columbus.. 
Home, New York.. 





Hope, Prov......+.. 


Premiums 


Losses. 


| Name or Company. 





5,466 


29,947 
6 


33,592 
958 





18,482 
15,663) 
20,761) 
6,089 
208,623 


3,842 
2,715 || 


19,164) 
23,909) 
66,418) 


11,653 


24,868 


38,635 
127,320 
38,415 
18,884 
166,524 


74,867) 


20,9093 
10,626 
64,800 
28,212 
20,193 


109,815} 


1,000 
60,152 
191,581 
44177, 
9,561) 


"§,534519 


16,043) 


973 
1,431 
8,832 


34,586 
96,043 
42,740 

848 


2719,938 


5,498 
3,430 


3,350 || 


48,863 
826 
66,309 


378 
454 
2,997 
1,236 


14,670 
1,143 
9,275 


642 || 
3.679 
42,497 
2,846 || 
192 || 


5,054 || 
5,870 


20 

3,647 || 
96 951 

1,088 || 


2,197 
3. 
3,034 


11,854 


6,838 
14 


604 || 
9,016 | 


4 


6 || 
ae 


20, Se 





42,049 || 


811 | 


| R. isLAND—Cont. 


+ Howard, New York. 
| Imperial Fire, Lon.. 





| Ins. Co. of Norih A. 
| Ins. Co. State of Pa. | 
| 


Lancashire, Man.. 
Lion Fire, London.. 


| Liv. & L-n. & Globe| 
London & Lan. iy 
Lon. & Prov., Lon.. 


London Ass. Corp.. 
Long I:land, N. Y.. 
Loril ard, N. 


| Manhattan, N. Y... 
| Mancfacturers, Prov. 
Manufacturers, Bos. .| 


Manu & Build., N.Y 
Mechanics, Brooklyn 
| Mechanics, Prov.... 


| Merchants, Newark. | 
Merch. Mut., Prov. 
Merchants, 


Merchants& Farm. rs 
Meriden Fire, Conn. 
| Metropole, Paris... .| 


National Fire, Hart’ qd) 
National, N. 
New ‘enna 


New York Bowery.. 
yy N. Y 

Brit. & Mer., 
+ i ag London. .| 


North Germ., Ham.} 
Norwich Union 
Orient, Hartford.... 


Pacific, New York.. 
Pawtu: ket, R. I 
Pennsylvania, Phila. 


Phenix, Brooklyn... 
Phoenix, Hartford... 
Phoenix, London.... 


Prescott, Boston.... 
| Providence, Prov.... 
Providence-Wash ... 


Queen, Liverpool... 
Quincy Mut., Mass.. 


| Rhode Island, Prov. 
Rochester German. . 


Royal, Liverpool. . 
| Scottish Un. & Nat. | } 


| Security, New Seven! 
Shoe & Leather, Bost| 
Springfield F. & M. 


| Standard, London.. 
| Standard Fire, N. Y,| 
| Star Fire, N. Y 


| State, Prov 
| Sun Fire Office, Lon. | 
|| Traders, Chicago. . 


o60 | Trad. & Mech. Mut. 


Tradesmens, N. Y..| 
Tivt'n & LittleComp. | 


Transatlantic, Ham. | 
| Union, Philadelphia| 
| oe | ee 7 
Union, San Fran.... 
Wash'n F.& M., Bost} 
| Watertown, N. ¥.. e 


] Western, San Fran. 
| Westch’r Fire, N. Y. 
Fd Western Ass., Tor. 
| What Cheer, Prov.. 


296 || W'msb'gh City, N.Y 


Premiums 





786 
1,090 
81,821 
4.956 


13,466 
09.394) 


3,049) 
4,045 
7,514 


7,320) 
2,827 
6,272 


4.577 
8,052 
16,451 
1,781) 


63 
6,783) 
7,026 

821 
29,213 
4:354 
9,392 


13.905 
9,818) 


2,876) 
24,281 
42,873 


10,312 
534 


170,480 
1,645 


7,628 
7,180 


3,028 
4397 
11,047 


51400 
2,972 
2,252 


s £28 


com 
as 
™ Ov 


5495 


2,881 
3,339 
3.24 


262 ossl 89,037 


5,138 
1,188) 


1,148 
1,006) 
534| 
1,126) 
3,920) 
19.240 


1,896} 
4.773| 
5,160) 
260 
3,546 
go06 


107,006 
2,649 


3 ms 
2 
2,588 


3,217 
2,879 
2,216 


613 
3,937 
4,759 








BSG B52 $28 


7 
ot 
“ 

as 


17,756 
10,699 


3,101 


8,722 
1,638 


6,078 
3,656 
5,495 
2,881 
3,339 
3.28 


89,037 
3.733 


2 
2,588 


3,217 
2,879 
2,210 


613 
3,937 
4,759 


1,070 


48, 
2, 
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Name or COMPANY. Premiums 

TENNESSEE. 

Hartford..... 23,088 
eit a Cent, St.L.| 75727 
Boylston Mutual... . 4,663 
British America. ...- 4,663 
City of London..... 2,473 
Commercial, N. Y.. 3,150 

mmercial Union. . 5,931 
ent, Hartt’d 11,865 
Conti'tal,N.Y.,(Fire)| 19,146 

ti'tal, N.Y. (I.M.) 28,820 
Sroreant New Orle’s 5,836) 
Equitable F. & M...| 36,400) 
Farragut, N. Y....- 1,890 
Fire Ass. of London. 4799 
Fire Association, Pa. 22,873 
Firemans Fund, S F. 3,999 
Franklin, Phila..... 5,727 
Georgia Home...... 8,741 
German Amer., N.Y | 21,992 
Girard F. & M., Phil, 3,182 
Germania, N. Y....! 10,070 
Guardian, London. .| 1,351 
Hamburg-Bremen...| 12,487 
Hanover, N. Y..... | 10,070) 
Hartford Fire....... | 27,754 
Home Fire......----| 35,620 
Howard Fire........ 4,964 
Imperial, London. . .| 8,090) 
Ins. Co. of N. Am..| 18,014) 
Knoxville Fire...... 18,168 
Lancashire, Manch.. 17,623 
Lion Fire, London. . 5,935 
Liv. & Lon. & Globe] 27 229) 
London Assurance. . 12,528] 
Lon. & Lancashire. . 21,355 
London & Provincial 3,768 
Louisv'e Und. (Fire) 2,856 
nee gy oe 15,269 
Manu. F. & M., Bos 8,708 
Merchants, Newark.. 1,036) 
Metropole, Paris.... 6, 

- a 454 
National Fire, Hart. 3,973 
Niagara, N. Y...... 592 
N. Brit. & Mer..... nad 
Northern, London. . 6,730 
Northweste:n Nat... 695} 
North Germ., Ham.. er 
Norwich Union..... 4,102 
Peoples, Memphis. . 25,128 
Phenix, Brookls we = 

- y' 5,754 
Phoenix, Hartford. . . 26,843 
Pheenix, London.... ‘ 
Planters, Memphis. . 283 

; 24,594 
Providence-Wash. .. 1,037 
Queen, Liverpool... 21,791) 
Royal, Liverpo 1... poy! 
Scot. Union & Nat... 2,185) 
Springfield F. & M.. 

Standard, London. . a 
Sun, London....... 3,939! 
Star, New York.... 
State, Nashville... 30.009 
taders, Chicago... 9,423 
Transatlantic, Ham. | 
Dalen, San Fran... te 
nion, Phila....... 5,629 
Watertown Fire... . ps 
Westchester, N. ¥..| 7,142 
Western, Toronto... seve] 
Totals.....+....| 781,426) 

























































































Losses. Name oF Company. |Premiums| Losses. Name or Company. |Premiums| Losses. Name or Company. |Premiums| Losses. 
WISCONSIN. WISCONSIN—Cont. WyYoMING—Cont. 
$ . $ $ $ $ $ $ 
9,565 || AEtna, Hartford..... 45 227} 37,910 | Merchants, N. Y.... 9,481} 14.518|| German-Am., N. Y. 1,478 3 
6,190 || Allemania, Pittsb’h. 6,260} 5.949 | Merchants, Prov.... 7,423, 2,893 || Hartford Fire....... 1,132 337 
2,625 || Amazon, Cincinnati. 9,620! 3,189 
Michigan F. & M... 6,765 te 2.794 675 
5,008 || American, Boston... 2,331 59 Mercan’e F.&M.,B’n 4,964}  5,532|| Imperial Fi-e, L~n.. 65 I 
...- || American, Newark. . 7,971 an 
664 || American, Chicago. 224 524 | Metropol’n Plate Gl. = Ins. Co. of N. Am.. 1,586 opt 
Metropole, Paris.... nde 4,058 || La Confiance, Paris. 137 581 
7 || American Central... 9,332} 5,967 
3,553 || American, N. Y..... 2,361} 3,260 | Millers & Man. Mut. 39 1,977 || Lancashire, Man.... 556 I 
20,185 || American, Phila....|  34,560| 36,531 | Milwaukee Mech.... ae 42,841 || Liv. & Lon. & Globe 1,589 40 
mS - n - aaatt Lon. & Lanca., Liv.. 130 ove 
23,4: ston Marine, Bos. 4,020 100 ississippi Valley... yj 9,722 
° ~ Boylston Mut., Bos. 8,493) 4,272 National. N. Y.. os re 4,038 || London Assurance. . 1,116 st 
Brit. Amer., Toronto 20,280} 12,257 - “ues 38 eee Newark. 637 7 
7; ational, Hartford. . 12, 9,4 iagara Fire, N. Y.. 1,145 I 
pe Buffalo, Buffalo. .... 2,226 661 | Newark Fire, N. J.. ne 4,409 
Buftalo German..... 13,237 7,229 N. Brit. & Mer., N -Y| 557 . 
436 || California, San Fran. 00} 1,713 | New Orleans, La... 5,503} 2,483|| Orient, Hartford....| 488 ‘ 
21,474 New Hampbhire Fire. 7,312} 4731 | 
Citizens, New York. 5,358] 2,047 Phoenix, Hartford... 668 oss 
1,449 || City of London, Lon. 5,579| 4,167 | New York Bowery.. 4,031}  3,460|/ Queen, Liverpool... | 1,834 460 
1,085 || Clinton Fire, N. Y.. 5,193} 2,074 | Niagara, New York. 24,221) 29,258 | 
Royal, Live: — 761 I 
4.274 || Commerce, Albany. 1,682 81x | North Brit. & Mer... 51,481) 36,247 || Springfield F. & M.. | 2,757 482 
11,144 || Commercial, N. Y.. 9.108} 9,214 | Northern, London.. one tees | 
| Com. Union, London 23,521} 21,533 St. Paul F. & M.... 1,497 960 
2,228 North German...... 7.960! t- Traders, Chiéago... 1,065 859 
8,281 || Concordia, Mil..... 69,382| 209,040 | Northwestern Nat.. 68,680| 29,750 || Western Assur., Tor| 1,0: 3) 2, 
Conn. Fire, Hartford 19,663} 22,089 eo gest ae 
1,716 || Continental, N. Y...| 124,144] 79,203 | Norwich Union, Nor} 14,128 7.9 Totals..........| 32,678) 10,604 
4.358 : Orient, Hartford.... 14,651; 9 
Detroit F. & M..... £,236| 3,174 
8,281 || Dwelling House, Bos 1,096, ~.... | Pacific, N. ¥....... 4,031, 3.460|| WEST VIRGINIA. 
23,484 Pennsylvania, Phil.. 47,279| 35-133 
Eliot, Boston....... 4,972| 2, #£tna, Hartford..... 9,505 eee 
30,100 || Equitable F. & M.. 7 456| 3,893 } Pennsylvania, Pitts. . 410 ---- || Agricultural, N. Y.. 31044, aaee 
5,087 Peoples, N. Y..... 1,135 roo || American, Phila.... 3,581 
Fire Ass'n of Phila. . 53,564, 66,778 
4.274 || Fire Ins. Ass'n, Lon. 20,946, 15,194 | Phenix, Brooklyn... 49,145| 45.051 || City of London, Lon 2,781) 
11,593 Phoenix, Hartford... oo 308 27,654 || Com’c’l Un.Ass.,L'n 2,093 
Firemans Fund, S.F. 12,560} 8,279 
6,56r || Firemens, N. Y..... 5.265, 7,555 | Phoenix,London....| 23,152| 7,766 || Commercial, N. Y.. 1,416 
12,068 Prescott, Boston.... 1,138} 1,146 || Connecticut, Harif’ 825 
Firem’s Fire, Boston 4,965| 2,687 
3,535 || Franklin Fire, Phila. 12,387, 8,504 | Prov.-Wash., Prov.. .765, 6,441 || Continental, N. Y... 9,874 
22,922 Queen, Liverpool... Ase 18,079 || Franklia, Phila...... 2,817 
German, Freeport... 27,946] 9,241 
3,906 || German-Am., N. Y.. 50,473, 24,178 | Rochester German.. 12,472| 6,988 || Fidelity & Casualty. 719 
1,755 Royal, Liverpool.... 23 665| 24,796 || Fire Association, Pa. 2,012 
1,914 |} Germania Fire, N.Y. 33,128} 33,558 
Germant'n Farmers. 19 920, 4,931 | St. Paul F.& M..../ 48,193) 24,061 || Germania & Hanov'r 5.453 ‘ 
608 Scot. Union & Nat'l. 3,900 735 || German-Amer., N. Y 3,002 . 
2,432 || Girard F. & M., Pa 11.813! 6,567 . 
10,683 |} Glens Falls, N. Y... 12,302) 5,450 | Security, New Haven 1,800} 6,464 || Hamburg-Bremen... 3,969 
Shoe & Leather, B'n. 2,458 50 || Hartford, Fire....... 5,072 
..-. || Great Western, N.Y. 3, 4.540 
2,460 || Greenwich, N. Y.... Ry 1,390 | Springfield F. & M.. 34,770| 21,406 || Home, N. Y........ 7:339, 
9 Standard Fire, Lon. . 10,343} 3-712 || Ins. Co. of N. Am... 3,052| 
Guardian, London.. 7,947| 5,779 ; ! 
7.503 || Hamburg-Bremen.. . 11,542| 2,870 | Standard, New York. 2,656, 3,031 || La Confiance, Paris. 1,478) 
19,452 r Star, New York..... 6,498} 1,350 || Lancashire, Man.... 4,083 
4,274 || Hanover Fire, N. Y. 33,128) 33.554 : 
Hartford, Hartford..| 74253] 43,671 | Sterling, New York. 1,814 6 || Lion, London....... 956 . 
376 Sun Fire, London... 13,457} 3-761 || Lon. Ass., 1 on..... 4,032 - 
2,324 || Hartford St’m Boiler 4.504 ' - 
338 || Hekla, Madison.... 47,260, 21,590 | Traders, Chicago... 12,871} 4,557 || Lon. & Lan., Liv.... 3,806 ‘i 
Transatlantic, Ham. 1,895 88 || Louisville Und., Ky. 1,397 : 
6,888 || Herman Farmers... 4,708 284 ’ : : 
6,178 || Home, New York...| 111,559! 55,845 | Union, Philadelphia. 9,623} 14 488 || Mercantile, Clevel'd. 1,485 
19,950 Union, San Fran... . 689} 3.539 || Merchants, Newark. 455 
Howard, New York. 9,611} 9,025 : ‘ 
2,637 || Imperial, London... 16,265} 18,362 | United States, N. Y. 122 18 || Metropole, Paris.... 4.943 
8,317 Washington F. & M. 834| 2,689 |) Niagara, N. Y...... 3,991 
961 || Ins. Co. Co. of Phil. 2,945) 2,366 : 
Ins. Co. of N. Am...| 107,932} 64,978 | Western Man. Mut.. 12,443 oe North Brit. & Mer.. 3,687 
10,499 Western, Toronto...| 32,260] 27, Norwich Union, Nor 1,282 
17,217 ~~ wr ag Pa. 4,944 z400 ae Orient Mutual, N.Y Lass 
2, ancashire, Man.... 22, 18, estchester, N. Y.. . 23,342 rient Mutual, N. Y. ’ 
476 = and Wnmsb’gh City, N.Y. 7 2,181 || Phenix, Brooklyn... 2,644 
5,792 || La Confiance, Paris. 9,606 1386 ae : 
.... || Liv. & Lon. & Globe 31,728 ohiass Totals.......... 2,193,381|1625,531 || Phoenix, Hartford... 7,546 ee 
5,287 Prov.-Wash., R. I... 127 os 
Lon. & Prov., Lon.. 3,661 153 : : 
1,058 || Lion Fire, London.. 4,669} 3,091 WYOMING. Queen, Liverpool... 3.673 
16,574 . Royal, Liverpool... . 041 
1,862 |} T.on. Ass. Corporat’n| 20,422/ 12, Am. Cent., St. Louis 2,544 107 . 
London & Lan., Liv. 5,022} 3,696 | Amer. Fire, Phila... 692 1 || Scot. Union & Nat'l. 1,075 ° 
— _- - be Standard Fire, Lon.. 2,527 : 
Lorillard, New York 6,902) 10,2 ylston Mut., Bos.. 1,260 937 
gine Lloyds Plate Glass. . 476 Pp ~ Brit. Am. Ass., Tor. 392 1 || Teutonia F. & M... 836). 
Westchester, N. Y.. 3,030) é 
..+ || Man, & Mer. Mutual 1,367 rr | Commerc'l Un., Lon sees 4 
6,812 || Manf. F. & M., Bost. 13,560! 4,414 | Conn. Fire, Hartford 493 389 || Western Assur., Tor 2,418 esse 
vale Wmsb'gh City, N. Y 2,153 oe 
Mech. & Trad.; N.Y. 9.177| 11,584 | Fire Ins. Ass., Lon.. Py 
435,799 || Mercan’e, Cleveland 10,683} 4,927 | Firemans Fund, Cal. 3, 1,323 Totals.....0.+0+ 132,656 ecco 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies D Doing Business in ‘New w York. 








Last Net | Last 
Latest SALE D 
DiviDEND on Srock, Book IVIDEND 


P " Value of | Pain. 
Capital NAME OF COMPANY. Stock | 
Paid up. F ; a Per $100, | 
Per Ct. | Date. | —_ | Date. |\Per Ct. 


| 


Capitas 


NAME OF COMPANY. Paid ud. 


of Stock. 
Par Value 
of Stock. 


Par Value 
Price of Latest 











i, : tna, Hartford $179.83 |*Jan., ’83 | 
$82.38 } ’ 5 American, Boston 300,000 | 142.48 |*Jan.,’83 4 
239.78 7 Feb. 12,83 American, Newark... | 234.27 ar.,’82 | 10 
American, Philadelphia 250.88 |* Oct., 82 
133.42 es Mar.21," "$3 American "Central, St. Louis 139.06 |*Jan., "83 
266.55 |*Feb., Mar.14,°83 
231.88 | |Mar.14,’83 Atlantic F. and M., Providence..-. 106.49 |*Jan.,’83 
Boatmans F. and M. Pittsburgh.... 132.00 | jan.,’83 
112.72 | anes, 4 = 116.34 ofan’ 183 
| ’ | onnecticut, Hartfor 129.23 an., '83 
— er: 000 ee 83 | 07," Detroit F. and M., Detroit 188.77 \*Jan..’83 

ee | | Eliot, Boston 157.07 |t Oct., 


? 
8 


= a ‘eb. 14,'8: Equitable F. and M., Providence... 121.34 |*Jan,, 83 
169.79 it eb., A pr. 14,82 Fire Association, Philadelphia. one 5 284 41 |*July, Ng 
| Fire Ins, Co, , County of Philadelphia} : 148.52 |*Jan., 
130.19 |*Jan., 83 \Feb. 14,"83 Firemans Fund, San Francisco 116.06 "San a 
255.79 |*Jan., 83 .35|Jan.31, '83 y Firemens, Baltimore 114.87 an,, 82 
318.79 | Oct., 82 ar. 71’83 





ee, Cayton. 120.99 I+ Oct. "82 
\* uly, ’82 an, 16,’8 iremens ewar'! J 233-15 
sphae |e be 8: a | om 15782 First National, Worcester 104.81 
oa ae g an, 10,’82 Franklin, Philadelphia...... .-- 14.38 
155.10 |*Jan.,’83 6 J : German Pittsburgh 3 79 |\tJan.,’8 
’ ° +» 83 
|Dec. 12,’ "82 
|Mar. 8, 83 Germania, Newark . 102.93 | July, | 78 
Feb.13, ’83 Girard F. and M., Philadelphia J 278.25 » 183 
Hartford, Hartford I Y 208.66 | »'83 


Firemens ooo | 119.89 |*July,’82) 2 
5 
6 
German American : 251.96 | \* Jan. «483 6 \Mar. 54'83 Ins. Co. of North America, Phila... 208.36 an. oy 83 
5 
5 


Firemans Trust ' . 119.19 |*Jan.,’83 
Franklin and Emporium. | . 164.42 | |*Jan., 83 


Germania 274.96 l*Jan.. 83 Mar. 5s, “83 Ins. Co. of the State of Pa., Phila... 221 QI an., 83 


*Jan., ’8 |May 16,’81 

Glens Falls 417.21 |*Jan., '83 ‘peas Manufacturers J and. M., Boston... 113.85 oa. ae 

*Jan.,’8 |June 2,’82 echanics, Philadelphia 137.23 | Apr., 
cana lsjon? 3 a, |Aug.17," "81 Mercantile Cleveland : 155.89 |*Jan., igs 
102.97 | i*July, "g> 2% |Mar.14,'83 Mercantile Fire and Marine, Boston 146.06 | Nov., "82 

Merchants Providence ¥ 141.02 |*Jan., 83 

*Jan.,’8 Mar. 3,'8 
— ieee "83 Mar. “a 83 Merchants, Newark ’ " 206.16 
159 24 l*Jan" 83 Mar.14,'83 Michigan F, and M., Detroit....--- 200,000} 107.52 | 

, National, Hartford 1,000,000} 146 4 | 
112.85 | Jan.,’82 Mar.14,'83 Neptune F. and M., Boston 300,000 | 135.49 | \* Oct. v9 ‘s3 
roo.1r |*July,’81 Feb.14,'83 New Orleans Ins. Co 502,000} 121.39 |*Jan., '83 


Uunwnt D Wun ow 





| 
.2g |Sept 5,'82 Feb.14,’8 Newark, Newark 250,000/ 206.88 | Jan., ’83 
~ County- - 150, par le jen >? 83 |Oct. 05,8 New Hampshire, Manchester 500,000} 140.88 *Jan.,’83 
Knickerbocker 141.22 | Jan., ’83 Feb.24,'83 North American, Boston... 200,000 | 130.90 |* Oct., 82 
Northwestern National, 600,000] 141.94 |*Jan. «5 83 
La Fayette ’ 139.10 |*Jan., ’83 |Feb. 23,’83] go Orient, Hartford 1,000,000 | 112.02 | Jan.,’83 
Long Island coo | 134.97 |*Jan., ‘33 Feb. 10,83 





= - 
euoro 


Pennsylvania, 7. 400,000 | 340.66 leSept..’82 
' ; |Mar.10,"8 Pennsylvania, Pittsburgh | 200,000] 126.51 |*Jan., ’83 
ae ier. "0s Phonix, Hartford | 2,000,000] 156.36 |tJan., 83 
Prescott, Boston. . 100 200,000} 115.16 |* Oct., 82 

Manuf’rs and Builders . -- seo 178.14 Dec.28,’82 Providence-Washington, Providence) 50 490,000 | 133.44 |*Jan., '83 


: 7 * an. os “1g M "8 ‘ 
Mechanics 161.85 |*J tical, Security, vow Moves 200,000} 120.19 | Jan., ’83 
: 4 y 46 an.,’8 In g « Shoe and Leather, Boston 100 600,000} 107.49 |*Oct. :, 81 
Mechanics and Traders ae *faty, go ae, m, "83 ——, F. dM. M., =» Spemnanels .. | 1,000,000/ 137.89 a "83 
¢ an., 82 o t. Pau an I 500,000 | 143.35 |*Jan.,’83 
Merchants 200. 164.85 | Jan., [Dee. 26,82 Traders, Chicag 2. 500,000 | 167.94 |t Oct., ’82 
: 1 8s an.,’8 8 Union, Philadelphia 500,000} 106.23 |*Jan. "83 
— Plate Glassa ’ cahan ja. & rH Pongo "es Union, San Francisco 750,000} 116,71 |t Jan. , 83 
| } United Firemens, Philadelphia. - 200,000 | 122,38 | Sept., ’80 
50 177.79 |*Jan.,’83 Jan. 31,83 e Washington, Boston 400,000 182.55 |* Oct. "82 

National 200 133-73 |*Jan.,’83 Mar.14,’83| 8 


New York Bowery 225.46 |*Jan.,’83 Mar.21,'83 
New Ycrk — ema 259.30 |*Jan.,’83 Mar.14,’83 


| 
} 
| 


ewweu 








~ 
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Canadian Companies Doing Business in New York, 





1 
| 


British America, Toronto $500,000 $188.61 |*Jan.,’ 83 5 125 


| 

| 
125.86 |*Aug.,’82 Feb.14,'83 Western, Toronto 400,000 150.91 |*July, 8 12 175 
207.85 |*Jan., "83 |Feb.17, 83 | 








127.45 | Oct., 82 |Nov. 1,282 English Compani ing Business in rk. 
285.45 |*Jan., 83} Feb. 6. ’83 a e Cc ee Be € — mow ve 


12. | Amount | 
143.69 |*Jan., 83 Feb. 7, ’83 Par ; 
148.65 |*Jan.,’ 83 | |Mar. ¢, "83 NAME OF COMPANY. wear Paid Latest Prices. 
Stock. 





Up Per 
234.61 |* Jan., 83 | \Feb.14. 83 —s 
164.45 |*Jan., 83 |Mar. 14,83 
162.05 |*Feb. +183 


5 
177.88 |*Jan., '83 5 Dec.: 13, 780 
168.08 | *Jan.,’83 3% Jan. 23,83 














City of London 

Commercial Union 

Fire Insurance Association... 
2 Guardian 

102.49 fat a 4 |Mar. 27°83 Imperial Fire 

105.79 | Aug., 80} 3% |Feb.17.'83 Lancashire 


| 
170.11 |*Jan., 83 5 |Jan. 16,’83 Liverpool and London and Globe.....| 
| London Assurance 








114.¢9 *Jan.,’83 3 . 

192.57 Com: 83 5 |Mar.r9, 83 London and Provincial 
North British and Mercantile 

161.34 | \*Feb., "83 5 

° 


|Dec.,r1’82 th 
269.44 |*Jan..’83 Oct. 24,’82 en 
| 











* Semi-annual. 
t Quarterly. 
@ Devoted 











ing plate glass against breakage, 





